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for the investment of Insurance Funds 
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MATURITY MARKET VIELD 
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First Mortgage 30-Year 5% Gold Bonds, Series A 


Merropo.itan Epison Company (Pennsylvania) . . . 1-1-1953 5.03% 
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vol. XX _NEW YORK, MARCH 3, _ 1926 No. " 
EDITORIAL SECTION 
SECURITY SWINDLES sanitation and life extension. Here also is work 
The “New York Evening Post” has been running 


a series of first page articles on security swindles 


which are of great and timely interest. According 
to the “Post” over a billion dollars was lost in 
this manner in one year—and the fault lies not in 
the “Blue Sky” laws of the various states, but in 


the credulousness and gullibility of the general pub- 
lic. The “Post” “that normal men and 
women should be so intelligent in most ways and 
vullible in the hands of a dynamite 


is surprised 


su 


salesman.” 
This is an old story to the insurance profession ; 


“dynamite” salesmen can sell punk insurance as 


readily as oil mining stocks ; 


both 


and the remedy is 
cases—education of the public. 
the strictest laws and supervision will 
prove of no avail; with it, 


| 


lt would be 


in 
Without it, 


the same 


they become unnecessary. 
out that this 
billion dollars is nearly one half the premium in- 
of all life insurance 
this country (the most heavily insured in the world, 
by the way) and that it was all placed with an en- 
lightened public by 


unnecessary to point 


come institutions operating in 


salesmen with nothing behind 
them except the fear of jail, while in the same period 
the struggling life underwriter—backed by govern- 
ment and state—could dispose of a half 
billion dollars worth of as fine a service as can be 


sold. 


less than 


ON ADVERTISING 
\We reproduce 
published by the 


is an interesting 


‘The Federal” 
Federal Life of Chicago) which 
the 
said on the services 
oi the small company to insurance (which are un- 
doubted) that the big 
looked. Nevertheless, 
contribution to the life 
their advertising, 


an article from 


commentary on benefits of 
advertising. So much is being 


ones 


they 


are frequently over- 
definite 
insurance business through 
which reacts to the benefit of all. 
The great change in the attitude of the public to- 
ward insurance generally must be at least partially 
attributed to this advertising and to the size and 
financial strength of these leading companies. 
Another field in which the large companies have 
nade great improvements is in the work of public 


have made a 





which only indirectly benefits the company respon- 
sible but which is of direct benefit to the public 
generally. The Metropolitan is the leading com- 
pany in this field but its work has been aided by 
many others. 

And for subjects which could not be properly 
investigated by individual companies, there are now 
associations of companies, so that the work may be 
carried on to the benefit of life insurance in partic- 


ular, and the public in general. These are concrete 
illustrations of that side of life insurance which 


differentiates it from all other fields of endeavor—a 
difference which has only recently become properly 
understood, and in which advertising must do 


principal part. 


the 


GENERAL PUBLICITY 

Does advertising bring direct returns? This is a question 
frequently asked. In the long run the answer is that all 
insurance advertising is general publicity, and is good for 
all companies in the business, but that direct return can not 
be expected; and by direct return we mean a profitable 
volume of business to offset the actual expenditure of cash 
for the advertising. 

The Des Moines Register, in a page spread, reproduces 
a number of small ads used by a leading clothing and men’s 
furnishings store,—with the statement that one of the small 
ads brought answers and cash from 54 towns in Iowa. 
It did not state whether the 54 sales remitted a _ profit 
sufficient to pay for the advertisement, but the fact that 54 
individuals made some kind of a cash purchase; and the 
spread of small advertisements in the page broadside will 
undoubtedly bring more direct returns. 

The merchant expects returns, and actually gets returns, 
from his advertising. Otherwise the papers would not be 
full of advertisements of the department stores. Insurance 
Companies cannot advertise 3argain Sales,’—‘“‘Inventory 
Sales,’—"Stock Reducing Sales,”—about all that can be 
expected is “general publicity, ” and, as stated in the opening 
paragraph, general publicity is good for all companies. 

Who can doubt that the wonderful campaigns of some 
of the big insurance companies of the East have benefited 
insurance companies all over the country, 


by creating in- 
terest in the subject of insurance? For instance, the Rock 
of Gibraltar has not only advertised the Prudential, but has 


seemed to break down 


sales resistance for all companies. 
The wonderful 


advertising campaign of the Phoenix 


Mutual now being conducted is inspiring in character, and 
good for life insurance companies in general. 
First, because it is clean, high class copy, with no dis- 


paraging remarks about competing companies—second, be- 
cause it makes men think and analyze their own insurance. 
In one such advertisement the striking statement was made 
that few men carry life insurance in excess of three years’ 
average earnings. Third, because of the entire absence of 
gloomy prediction of widows taking in washing, and chil- 
dren going to the poor house, or working in factories. 
Continued on next page 
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ON ADVERTISING—Continued 


We ventured to compliment the Company on its copy, 
and received a letter from the Vice-President and Agency 
Manager from which we quote: 

‘We have tried to keep our advertising full of ‘life,’ and 
free from ‘death,’ and up to this time we have for the most 
part been able to accomplish this. While we have not yet 
reached the point of highest efficiency in the development 
of an advertising campaign because it is so new, we are 
learning more = more about it, and the further we go the 
better we like We believe that it holds great possibili- 
ties for the Selle for the future. 

Getting the name of the company before the public, so 
that when the agent mentions his company the prospect 
recognizes it, is of great value. No better evidence of this 
is needed than the wonderful advertising the Federal Life 
is getting through its Tribune Policy. Nearly a million 
people are insured as a result of this advertising, not only 
that, but they have applied direct for the policy and paid for 
it. The solicitor upon mentioning the company’s name gets 
an immediate reaction, the name is familiar—and that much 
of the sales resistance is broken down. This is general 
publicity which is good for all companies, and this little 
stepping stone policy helps many good insurance men to 


sell Life and Accident insurance. The Federal can not 
hope to gain all the benefit. The Prudential, Phoenix, 
Equitable, Travelers, and the Aetna have helped make 


instrrance ¢ 


easier to sell, and our Company helps them too. 
General 


Publicity is good for all. 


GOVERNMENT | INSURANCE 
Hundreds of 


letters are received daily by the U. S. 
Veterans’ 


Bureau from ex-service men and women making 


inquiry in regard to the restoration of their Government 
Life Insurance and its conversion into some form of per- 
manent insurance, in order to comply with the provisions 
of the World War Veterans Act before July 2, 1926. This 
matter is one of great importance, not to hundreds or 
thousands, but to four million (4,000,000) ex-service men 
and women whose Government Life Insurance policies 
have lapsed or have not been converted. It is also of 
importance directly to the families, or other dependents of 


these men and women, and indirectly to the entire country 
The data contained in this article was taken from certain 
papers issued by the government in conjunction with its 
drive for the reinstatement and conversion of the Govern- 
ment Life Insurance. 
“he following figures show that eighty-four per cent 
(84%) of the Government Life Insurance policies issued 
pe the war have been allowed to lapse, amounting to 
eighty-two per cent (82%) of the total volume of insurance. 
Total number of od Ho 
issued. 4,684,886 valued at $40,542,568,500 


Number of policies now 

Wie CR axadavenwees 549,915 valued at 2,832,563,225 
Total insurance claims 

INE OE Se nee 190,754 valued at = 1,585,705,979 
Total insurance prem- 

iums received (ap- 


proximately). . 
Number of policies ; lapsed 3,944,217 valued at 33,525,744,500 

Casualties are not confined to war. In the course of not 
many years: every policy in force will be paid at its face 
amount and benefit the insured or some one dependent upon 
him. Statistics issued by the Government show that only 
three per cent (3%) of income in this country is invested in 
life insurance, but that eighty-seven per cent (87%) of all 
inheritances consist of life insurance funds, to which must 
be added the millions of dollars paid each year to policy- 
holders themselves in cash and annuities. Public interest 
and cooperation is necessary to make a success of the drive 
for the reinstatement and conversion of this enormous sum 
of thirty-three and a half billions ($33,500,000,000) of Gov- 
ernment Life Insurance. 


REINSTATEMENT AND CONVERSION 
To Reinstate: Man in Good Health 
File application with the U. S. Veterans’ Bureau 


Sion 742), this application includes report of physical 
examination. 


500,000,000 





2. Pay two monthly premiums on the amount reinstited, 


to wit: one monthly premium at the rate paid when itsur- 
ance lapsed, one monthly premium at rate for present 
To Reinstate and Convert at the Same Time 

1. File two — with the U. S. Veterans’ Bureay 
(forms 742 and 739). 

2. Pay two cmt premiums on the amount reinstat 
and converted, to wit: one monthly premium at the rat 
paid when insurance lapsed and one monthly premiun 
the amount converted. 

To Convert to One or More of the Regular Policies: Term 
Insurance Still in Force 
1. File application with the U. S. 
(form 739). 


Pay first monthly premium on amount converted (no 
physical examination required). 
To Reinstate: Man Not in Good Health Because of 
Disability Traceable to War Service 

1. Application must be filed within two vears from « 
insurance lapsed. 

2. Persons permanently 
eligible for reinstatement. 

3. File application with U. S. Veterans’ 
742), this application includes report 
tion w hich must be approved by the 
Veterans’ Bureau. 

4. Pay all premiums in arrears 
pounded annually. 

To Reinstate and Convert at the Same Time 

1. File two applications with U. S. Veterans’ 
(forms 742 and 739). 

2. Pay all premiums in arrears plus 5% 
pounded annually. 

3. To reinstate and convert when not in good 
application must be filed within two years from date 
ance lapsed. 

To Convert to One or More of the Regular Policies: Term 
Insurance Still in Force 

1. File application with U. S. Veterans’ 
739). 

2. Pay first monthly 
examination required). 

The last date for reinstating and converting government 
insurance is July 2, 1926. 

During the war " 4,684,876 soldiers, sailors, and marines 
took advantage of Government War Risk Insurance, whic! 
provided them protection at a time when the cost of other 
insurance was prohibitive. Provisions were made at the 
end of the war to continue this government insurance, bu 
very few took advantage of the low rates to continue their 
insurance. Only 450,000 of the 4,684,000 men who were 
the service have continued their government insuranc< 
which any insurance man will promptly tell you is the 
lowest rate insurance of the kind issued 

Provisions have been made for any 
good health to reinstate his War Risk Insurance by the 
payment of only one monthly premium at the rate which 
he was paying when he dropped his insurance and one 
premium at the rate for his present age. The average aut 
of the men who were in the service is 33 years. This 
means that he may reinstate $10,000 War Risk Insurance: 
now by paying only $13.90—$6.70 for the first month ot 
lapse, the “grace month” during which he was _ insured 
without paying the premium and $7.20 for the current 
month. However, he must “convert” this War Risk In- 
surance to one of six plans of insurance before July 1926 
which date also is the last that applications for reinstate 
ment will be received. By converting is meant changing 
from term insurance to level premium insurance. Gover: 
ment issues six plans of insurance as follows: ordinary life. 
twenty payment, thirty payment, twenty year endowment 
thirty year endowment and endowment at 62 


FACTS ABOUT GOVERNMENT INSURANCE 


1. Only those who carried term (war time) insurance 
are eligible to reinstate and convert such insurance. 
The amount reinstated and converted cannot exceed 
the amount of term insurance previously carried. 
3. Reinstatement and conversion may be made in 


tiples of $500, not less than $1,000. 
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and totally disabled are ot 
Bureau (for 
of physical examina 
Director of the U.S 


plus 5% interest co: 


Bureau 
interest com 


healt! 
insur 


Bureau (for 


premium on amount converted (no 


ex-service man 


mu! 





Marcel 


4. 
vert | 

2. 
incre 
tive 
made 
ing 
Rit p 
ment 

f) 
mont 


1 
pa 


th ~Ve 


hist 
yea 


and 


he 





1, 1926 


Stated, 
Misur- 
nt age, 


Bureay 


nstated 
le rate 
ul) o7 


: Term 
Bur 
ed (no 
of 


Im cate 


rhninent 


Narines 
whicl 
f other 
at the 
ce, but 
e their 
Vere in 
surance 
is the 


nan 

by the 

which 

nd 

ie ave 
+ 


one 


surance 
mth of 
insured 
current 
isk In- 
2, 1926 
instate 
angi u 
rover! 

iry life 

wiment. 


CE 
surance 
excee | 


in mul 





March 31, 1926 


BEST’S INSURANCE 


NEWS—Life Edition 193 





4, A person now in good health may reinstate and con- 


vert this insurance regardless of the date of lapsation. 

5. The premium for yearly renewable term insurance 
increases with the age of the insured and becomes prohibi- 
tive at the later ages. Provisions have therefore been 
made to convert this term insurance into any of the follow- 
ing forms, viz: (1) ordinary life, (2) 20 payment life, (3) 


30 payment life, (4) 20 year endowment, (5) 30 year endow- 
(6) endowment at age of 62. 
6. The premiums may be paid monthly, quarterly, semi- 


ment 


monthly or annually, by check, draft, or money order, 
payable to the Treasurer of the United States. 

7, 312% is gained if premium is paid annually, 

8. All premiums are due on the first of each month, but 
icceptable any time within 31 days; no interest charge for 


this grace period. 


9. All converted policies carry a cash value, 94% of 
which may be borrowed after the first year. 

10. Benefits of Government Insurance are exempt from 
il iorms of taxation and claims of creditors. 

11. Dividends are payable annually beginning the first 
year. 

12. Policies are free from restrictions as to residence, 


occupation, travel or military 
13. <A total perma 
policies at the rate 


or naval service. 
ent disability clause is included in all 
quoted; no age limit. 

14. The insured may change the beneficiary or take any 
iction on the policy without consent of the beneficiary. 

15. Premiums may be waived (1) during confinement in 
hospital under Bureau for a compensable disability, 2) 
during period temporary and total compensation is paid, 
while mentally incompetent and until guardian is ap- 
pointed. 

Payment of all claims of Government Insurance will be 
handled at the U. S. Veterans’ Bureau, Washington, D. C 
or nearest U. S. Veterans’ Bureau Regional Office. 


GENERAL BUSINESS CONDITIONS 
\fter the life 


history, it natural forward 


(3) 


completing best year in insurance 
to look 


All conditions are 


is but to next 


vear and its outcome. favorable 
and the recent collapse of the speculative element 

Wall Street removes the only condition that was 
not entirely favorable. Life insurance is inexorably 
connected with other lines of business in this coun- 
the 


companies—premiums 


try because of two sources of income of the 


and interest. It is well to 


have these two income sources separated so far as 


possible, i.e., the man who pays the premium should 


not also have to put up interest on a mortgage, for 
if he fails, both the assets and the income go down 
together 

Many smaller western companies are unfortunate 
in this respect and their misfortune has not been 
mitigated by the lack of prosperity of the farmer 


Even agriculture looks brighter now, however, on 


it seems probable that nineteen twenty-six will sur- 
nineteen 


pass even twenty-five when its history is 


written. 
Business Generally at High Levels 
(Taken from the Bulletin of the National City Bank of 
New York) 

Taking trade and industry as a whole it is evident that 
the volume measures up to unusual proportons. Bank 
debits outside of New York City, which are perhaps the 
best single measure of the country’s trade, are running 
larger than ever before at this season, railway shipments of 
factory products are likewise above all previous records, 
and factory employment is at a high level. Despite the 











large total of business, and the consider able speculation 
that has taken place in securities and in real estate in some 
sections, the speculative spirit in commodities continues 
conspicuous by its absence. Commodity prices, on the 
whole, have shown a moderate downward tendency. Specu- 
lation feeds on fears of shortage, and at present there is 
little apprehension of shortage in most lines. Industrial 
capacity appears equal to, if not in excess of, and de- 
mands likely to be laid upon it, the railroads are equipped 
for prompt deliveries, and labor supplies, thanks to the 
great increase in per capita output, have in general been 
ample for all needs. 

So far as the immediate future is concerned no new 
factors have come to light that would necessitate the revi- 
sion of any reasonable hopes regarding the year’s business. 
The stock market, it is true, has been subjected to heavy 
liquidation, and some of the extreme phases of the Florida 
real estate boom appear to be passing, but these are not 
wholly unexpected developments. The prosperity which 
the country is now enjoying is based upon solid founda- 
tions. Agricultural buying power, while still at a disad- 
vantage as compared with other sections, has greatly 
improved, and the purchasing power of labor wages was 
never higher. This is daily finding reflection in the records 
being made by mail order sales and the trade of chain stores 
and department stores throughout the country. 
efficiency continues at high levels, 
over and economy 
have been 
tion and 


Business 
resulting in rapid turn- 
in the use of credit. Excellent profits 
generally conserved to strengthen cash posi- 
inventories have been kept moderate. Finally, 
the credit situation is easy so far as regular business is 
concerned, and while somewhat firmer tendencies may de- 
velop during the year if business expands, no stringency 
or scarcity of money need be expected. 
The Business Outlook 

With the different branches of industry thus in better 
adjustment than they have been for years, the outlook 
justifies restrained optimism. The danger of course, lies 
in over-confidence leading to over-production and disturb- 
ance of the normal balance in industry. In view of the 
exceptionally heavy output of 1925, conservative business 
men will not be taken by surprise if the volume of business 
this year fails to constantly overtop all previous records 
or should even fall somewhat short of its recent level. In 
some localities, at least, there are indications that building 
operations and speculation in real estate have been over- 
done, and it is not impossible in certain other industries 
where unusual optimism now prevails production may be 
pushed too hard. Should this prove to be the case some 
slowing may occur during the latter part of the year, but 
there seems to be little likelihood of anything in the way 
of a serious reaction. 


FEBRUARY LIFE INSURANCE 
The writings of new life insurance during Febru- 
ary were 12.4% 
1925. This fact is shown by a statement which has 
been compiled by the Association of Life Insurance 
Presidents for the use of the United States Depart- 
ment of Commerce, which statement is an aggregate 


greater than during February of 


of the business of 45 member 
81% the total 
United States legal reserve life insurance companies. 

The new paid-for business 
increases 


companies having in 


force of business outstanding in 





exclusive of revivals, 
and dividend additions—of these 45 com- 
panies amounted to $869,246,000 during February of 
this year as against $773,148,000 during the same 
month of last year. Thus there is shown a gain of 
$96,098,000 or 12.4% 1926 over 1925 the 
month. 


in for 


Continued on next page 
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FEBRUARY LIFE INSURANCE—Continued 
The new paid-for business written during Janu- 
ary and February of 1925 and 1926, as well as per- 
centage increases in 1926 over 1925, are: 
Total New Paid-For Life Insurance—45 United 
States Companies 
(Exclusive of Revivals, Increases and Dividend 
Additions) 





Month 1925 1926 Increase over 1925 
January... 914.000 $854 ,057,000 $100,148,000 13.30% 
February... . 773,148,000 869,246,000 96,098,000 12.4 

$1,527,062,000 $1,723,303,000 $196,241,000 129% 


Considering separately the different classes of in 
surance written during February, it ‘s found that 
Ordinary amounted to $611,491,000 in 1926, an in 


crease of $52,737,000 or 9.4% over 1925. Industrial 


Insurance amounted to $174,782,000 in 1926, a de 
crease of $2,884,000 or 1.6% under 1925. Group 
Insurance written amounted to $82,973,000 in 1926, 


an increase of $46,245,000 or 125.9% over 1925. 
The amounts of each class of insurance written 
by these 45 member companies during January and 
February of 1925 and 1926 as well as percentage 
increases in 1926 over 1925, are: 
New. Paid-For Life Insurance—45 United States 
Companies 
(Exclusive of Revivals, Increases and Dividend 
\dditions) 


Ordinary Insurance 






Month 1925 1926 Increase over 1925 
Pp  , $537,504,000 $570,619,000 5,115,000 6.2% 
February. 558,754,000 611,491,000 37,000 9.4% 

$1.096,258,000 $1,182,110,000 $85,852,000 7.8% 
Industrial Insurance 

Month 1925 1926 Increase over 1925 
January $147.441,000 $227,158,000 $79,717,000 54.1% 
February 177,666,000 174,782,000 2,884,000 1.6% 


$325,107.000 $401,940,000 $76,853,000 23.60; 


Group Insurance 





Month 1925 1926 Increase over 1925 
January S68 969,000 $56,280,000 $12,689,000 —18.49% 
February — 36,728,000 82,973,000 $6,245,000 125.9% 


$105,697 ,000 $139,253,000 $33,556,000 31.7% 


MORTALITY RATES—THROUGH MARCH, 1926 

Che Department of Commerce is publishing each week 
the census mortality reports from the largest cities of the 
United States. 

As weekly figures always fluctuate widely, as some cities 
are hospital centers for large areas outside of the city 
limits, and as Negro death rates are usually high, caution 
must be used in the interpretation of the data presented. 
However, bearing in mind the limitations mentioned, these 
totals and rates permit valuable comparisons and serve as 
a ready health index for health officers and others. 

Special attention is called to the figures supplied by the 
industrial insurance companies and presented at the bottom 
of this page. These data furnish a valuable index of mor- 
tality for comparison with the mortality rates of cities. 
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Mortality Rates of Cities Reporting 1925 and 1926. 
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summary of Information Keceived by Telegraph from Industrial 


Insurance Companies 


Number 
of death 


Number claims pt 





Policiesa of 1,000 poli 
in death in force 
force. claims. Annual rat 
Week ending March 18, 1926...... 63,606,360 14,724 12.1 
Coresponding week, 58,976,770 3,722 12.2 
a The Industrial Insurance data are not strictly comparal 


with the general mortality data, since in advanced o!d age, few a 
insured, and about 75 per cent of the death claims relate to deat 
which occurred at than 
mortality 


earlier dates those represented by 


reports from cities. 


| 
| 
| KENDRICK RESIGNS 


| It is with regret that this company learned of tl 
| 
] 


resignation of W. R. C. INendrick, Commissioner « 
lowa, and also President of the National Associatt 
of Insurance Commissioners. 


Commissioner Kendrick filled both of these trus 


will be a hard man to replace. 


WHAT MONTHS ARE BEST? 


(Taken from Field Notes of the Northwestern 
Mutual) 


In this spirit, it was thought that a chart revealins 
the relative production by months, over a ten yea! 





period, might give abundant evidence of the import 


| worthy positions with ability and discretion, and he 


“Nothing succeeds like success” is an old saying. 
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tion of each month for ten years has been compared | 
with this average for all months. The following | 


chart is the result: 





- MCH 











100 = Average monthly production for 10 years (1916-25) . 





* If only the last 5 years are considered, September, October and 
November have higher ratio to the “average 
October productions have been above the average. 


lt is significant that the first six months of the 
ear have for a ten year period been “above the aver- 


shown a month"; 


age” in production. 


In addition to working now 
during the good months, why not make a better 





| 
ance of making special effort at certain seasons of | 


the year. 

‘laving obtained the average monthly production | 
of the Company for the past ten years (1916-25) and | 
having taken that figure as 100, the average produc- | 


NATIONAL ASSOCIATION OF LIFE 
UNDERWRITERS 

Attention is directed by Jack Berlet of Philadel- 
phia, Chairman of National Convention Publicity, 
to the following bulletin detailing hotel rates and 
other valuable information concerning the conven- 
tion which is to be held in Atlantic City on Sep- 
tember 15th to 17th, 1926. 

Concerning hotel rates, cautions Berlet, please 
observe that wherever you find E listed next the 
name of hotel or rates, it means that the cost of 
meals it NOT included in the rate. Where A ap- 
pears all meals ARE included. Be also to 
appreciate that Atlantic City has so many hotels 


sure 


with such a wide range of rates that any size of 
pocket-book can be accommodated. 

Many underwriters who otherwise would not be 
able to go should arrange to make sure of their 
their first 
monthly or weekly payment to the Convention Sav- 


attendance by immediately making 


ings Club Fund of their local association. D. uble 
the payment and take “the wife.” You know there 
is no place where she would rather spend a vaca- 
tion than in Atlantic City “by the merry sea-waves.” 

Aside from the educational value of attendance at 
the Convention and the “thrills” of a vacation at 
Atlantic City Frederick G. Pierce, General Chair- 
man directs attention to the fact that Philadelphia 


is ahum with busy preparation for the Sesqui Cen- 





showing than the chart indicates has been done dur- | tennial. There will be much of educational di 
ng the Fall months of the year? vertissement. 
A—AMERICAN PLAN RATES BY THE DAY 
(With Meals) ROOMS WITHOUT ROOMS WITH 
E-—EUROPEAN PLAN PRIVATE BATH PRIVATE BATH 


(Without Meals) 


One Person Two Persons One Person Two Persons 





-BOARDWALK HOTELS 

















NEW BERGE Y AU Boecinccc.cake oo Peper A 6.50 to 9.00 12.00 to 16.00 9.00 to 12.00 15.00 to 24.00 
OOONEE, bo dca vaitean E 2.50 to 500 4.00 to 8.00 5.00 to 8.00 7.00 to 14.00 
ST .. CARLES PLAGE... 2... Ces. 5 onesies A 7.00 to 8.00 12.00 to 14.00 9.00 to 15.00 16.00 to 22.00 
PERDSSELVADRIA AVES <<: « qtHOQBNe. 6660 siviecscecmus PE eee RE OER TURD, vow sa inseze-even sas 18.00 to 20.00 
a eae ee A 8.00 to 9.00 15.00 to 16.00 10.00 to 12.00 16.00 to 24.00 
N. CAROLINA AVE..........Chalfonte-Haddon Hall A 6.00 to 8.00 12.00 to 14.00 ae 14.00 to 20.00 
TENNESSEE AVE..0..scieece Knickerbocker ......:. A 8.00 to 10.00 14.00 to 16.00 10.00 to 16.00 16.00 to 24.00 
Knickerbocker ........ E 4.00 to 6.00 6.00 to 8.00 6.00 to 12.00 8.00 to 14.00 
RS OR, OS OR ee A es ee 14.00 10.00 to 21.00 16.00 to 28.00 
U3. et BS SU cierto aie ee 6:00 to 16.00 8.00 to 18.00 
Lee? SEP} 3 a soe a ee A 8.00 to 10.00 16.00 to 18.00 10.00 to 13.00 18.00 to 22.00 
CEREUS POV BS. s See vteceveweseeee Marlborough-Blenheim. A 10.00 to 14.00 16.00 to 22.00 12.00 to 16.00 18.00 to 28.00 
Marlborough-Blenheim. E 6.00 to 10.00 8.00 to 14.00 8.00 to 12.00 10.00 to 20.00 
MICHIGAN AVE... ..<ciscecs Se ee oh A 8.00 to 11.00 14.00 to 16.00 11.00 to 16.00 16.00 to 25.00 
oe E 4.00 to 6.00 8.00 to 10.00 6.00 to 18.00 10.00 to 20.00 
OP FEO we ca wresk ete Peate-CAPWOR . ...sce cess BR. Bid Neo Ee ee eon 10.00 to 13.00 18.00 to 24.00 
eee Bie sk Recta alana Rectorate sievagsc 5.00 to 8.00 8.00 to 1400 
BRIGHTON AVE.....: <éss<< Ambassador ........:. Be. asst cae eed Mituenwlhicdcnwsit 5.00 to 10.00 8.00 to 13.00 
AVENUE HOTELS 
MASSACHUSETTS AVE.... Gretstel’s Lelande..... A 5:50 to: 7.00. 2000 to: 19GO veccieietesisses 13.00 to 15.00 
UIE Gd a eiwesenceus E 2.00 to 3.00 3.00 to 5.00 3.00 to 4.00 5.00 to 6.00 
CONNECTICUT AVES 666 .c5. Clon FTO... 00s c508 A 6.00 to 11.00 to 13.00 8.00 to 12.00 14.00 to 18.00 


Continued on next page 
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A—AMERICAN PLAN RATES BY THE DAY 
(WW ith Meals) ROOMS WITHOUT ROOMS WITH 
E—EL ROPEAN PLAN PRIVATE BATH PRIVATE BATH 
(Without Meals) One Person Two Persons One Person Two Persons 
NEW JERSEY AVE........; MSPOGOMANS cece sice A 7.50 to 8.00 13.00 to 15.00 9.00 to 11.00 15.00 to 20.09 
ee. Meee PRICE... 5c cc kc cc wcccawcwcien A 5.00 to 6.00 10.00 to 12.00 7.00 to 8.00 12.00 to 14.09 
ee eae E 2.50 to 3.00 5.00 to 6.00 4.00 to 5.00 7.00 to (i 
VIRGINIA AVE........ ‘i: os oe A 5.00 to 6.00 10.00 to 12.00 giond 13.00 to 15.00 
OE ee BE 2wto 350 500 ....... MED 3 vee 7.00 to (i) 
Ree ne ee cares E 2.00 to 2.50 te. ee ie) Pe 
ON ES aa eee A 5.00 to 6.00 10.00 to 12.00 7.00 to 8.00 12.00 to 14.00 
RUPOUNOOND, sick nik. oko erecers A 5.00 to 6.00 9.00 to- 10.00 6.00 to 7.00 10.00 to 12.00 
PENNSYLVANIA AVE......Holmhurst ........... A 5.00 to 6.00 10.00 to 12.00 7.00 to 8.00 12.00 to 14.00 
S. CAROLINA AVE..........New England......... A SO weGS S00 1 1000 —..W0455<ckd 11.00 to 13.0 
i A 5.00 to 6.50 WOO Ur TOOD ~ gnceieks oder Cae 11.00 to 13.00 
EON caik airing Nave ofe.oce A 4.00 to 5.00 8.00 to 10.00 5.00 to 6.50 10.00 to 13.00 
2 eS a ee E 2.00 to 3.00 4.00 to 6.00 3.00 to 4.50 6.00 to S&H 
OCEAN AVE.. | ee ee ee A SO We GO ee 0 Pe hese eee Eee... 
TENNESSEE AVE.......... ee rE eee \ 5.00 to 6.00 9.00 to 11.00 6.00 to 7.00 11.00 to 13.00 
a E 3.00 to 4.00 4.00 to 5.00 4.00 to 5.00 6.00 to 7.0 
Comtwtental  ...iccscwes A S@O0 to 700 B8@8 to WOOO  «.. cnn cceccce 12.00 to 16.00 
Comtmtntal <...scceccs E 3.00 to 4.00 CN THY nck ccm costo Gh woke. 
en ene E 2.50 to 3.50 ct ie A ee Ie en ee 
ET Pa ae E 3.00 a as 4.00 6.00 
of; JAMES PLACE ...2cc SWCVONGRITE ...0656c0065 | eee Eee Leer 12.00 to 14.00 
DIGWORGHIPE: «...0.60cceacn Me Va “acta WO 3k ee ai 7.00 to 8.00 
Flanders ahs eitare. ja ee A 4.00 to 5.00 8.00 to 10.00 5.00 to 6.00 10.00 to 12. 
MEN SUCK Y AVE... ..cscccvcas ~mittenhouse 2... 5.050% \ 4.00 to 5.00 7.00 to 9.00 450 to 5.00 9.00 to 12.00) 
Rittenhouse ....... . E 2.00 to 3.00 4.00 to 5.00 3.00 to 4.00 5.00 to 6.00 
MEGMEICEHO. ..66cccccces A 5.00 os ee ee 7.00 12.00 to 14.00 
eS a a | ee eS 4.00 ... oe 7.00 to 8.00 
Westminster yer yk ee” eee ys A 3.50 to 4.50 7.00 to 8.00 5.00 to 6.00 9.00 to 104 
Westminster .......... E 2.00 to 2.50 3.00 to 4.00 3.50 to 5.00 7.00 to 8.00 
Austine-Biscayne ..... A 5.00 to 6.50 10.00 to 13.00 4.00 to 7.00 10,00 to 14.00 
ere A 5.00 to 6.00 9.00 to 10.00 6.00 to 8.00 10.00 to 12.00 
ees Pe E 3.00 to 4.00 5.00 to 6.00 4.00 to 6.00 6.00 to 8.00 
ILLINGIS AVE...... ek | a \ 4.50 to 10.00 8.00 to 12.00 7.50 to 12.50 10.50 to 15. 
of ae 2” et i i -Glaslyn-Chatham ..... He Mare 8.00 to 10.00 6.00 -. 
Cheltenham-Revere ... A 5.00 ...... i re At. lo 
Cheltenham-Revere ... E 2.50 ...... Sees 4.00 ee 
MICHIGAN AVE............ yOryamiom ............. & 3S to 400 700 te 7:50 5.00 to 6.00 10,00 to 11.00 
CTE ERE E 2.00 to 2.50 4.00 to 5.00 3.00 to 4.00 500 to 6.0 
re A 4.50 to 5.00 9.00 to 10.00 8.00 12.00 to 14.00 
cS eee reer A 4.00 to 5.00 7.00 to 9.00 6.00 to 7.00 10.00 to 11.0 
PAPUMRION. «2. cdcics ccc E 2.00 to 2.50 3.50 to 4.50 3.00 to 3.50 5.00 to 5.50 
AREANSAS AVE).........\. Po A 4.00 to 5.00 6.00 to 9.00 6.00 to 7.00 10.00 to 12. 
ee eee E 2.00 to 3.00 3.00 to 5.00 3.00 to 400 3.00 to 7. 
RE oie es ux ens A 3.00 to 4.50 6.00 to 8.00 5.00 to 7.00 10.00 to 12.0 
oO Te ee E 2.00 to 2.50 3.50 to 4.00 3.00 to 3.50 5.00 to 6. 
PEEOOPE OCR AAV EC =. c cmcecwaes Eran (eae: E 2.00 to 2.50 3.00 to 4.00 3.50 to 4.00 5.00 
we NS | ey 2 Pe Sa ee om Be A 500 to 6.00 9.00 to 10.00 7.00 to 8.00 12.00 to 14. 
FastDGUrne . 2.6 esses A 4.50 to 5.50 8.00 to 9.00 7.00 to 8.00 10.00 to 12.01 





REPORTS UPON COMPANIES 


AND ASSOCIATIONS 





ACACIA MUTUAL 


WASHINGTON, 
The company now issues a special 


LIFE ASSOCIATION, 
D. C. 
whole life policy in amounts 


of $5,009 or multiples thereof only. At age 30, the annual prem 
ium on this plan for $10,000 is $190.10, semi-annual, $97.0, 


quarterly, $49.42 and monthly $16.80. 


present dividend seale, 
and cumulative 


twentieth years. 


we 


cost, 


net cost 


Year Dividend 
ee $0.50 
» & ee eee ne 25.60 


give the 


According to the company’s 


annual dividends, yearly net 


less cash value from the first to 

Cash Cumulative 
Net cost Value Net cost 
$190.10 $0.00 $190.10 
164.50 0.00 354.60 





ad «een eaee 160.30 200.00 
Pee 155.00 310 00 
a eee S 14.60 $20.00 
6 158.20 530. 00 
aoc % s,.0/e- we we aeeee 151.80 640.00 
 o:4 6b) eeoweaes 150.30 760.00 
9. 148.60 890.00 
ee 146.90 1,020.00 
Dal s*s wa Seeien es 145.10 1,150.00 
_ SAPs ee 143.30 1.280 00 
3. 141.40 1,420.00 586.11 
Continued on page 199 
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H 
ae 1925 EXTRACTS FROM ADVANCE STATEMENTS — 1925 
» 21.00 (As of December 31, 1925) 
» 14.00 
» S.0 (Insurance Written and In Force is on Paid-for Basis Unless Otherwise Specified.) 
» 15.00 
} OU) Admitted Net Insurance Insurance Mortality 
dia Company Assets Reserve Capital Surplus Written In Force Ratio 
» 14.00 The AK Se 2” ee $1,860,160 $250,000 $61,151 $3,614,000 $15,277,000 *40 % 
» 12.00 MNO: ARI ciel vialtirwince 4:6 wxrelconleurdns-onlwey 166,404 100,000 22,762 3,123 22.5 % 
SETI TOME we dccaie a's <Aeu.eercoae neces 12,544,483 137,000 491,813 48.4 % 
» 14.00 Se vigdee Tale Be OSs iiccscvwecstaeceuebe 183,391 105,000 47,469 9.3 % 
ROCCE: EAee BM CW kccc cece dswtascve 10,394,128 200,000 245,186 55 6% 
13.00 Amer. Life Reins, Co.... 1,052, “— 473,545 cI 250,000 45.2 % 
Sip Amicable Life Ins. Co.. ° 6,170, 4,480,310 816,277 40.4 % 
ES. Meant: BNO Soa. cise ct insceautetnueleseteed 15,613, 3 12,525,300) 875,153 484 42.87% 
» 13.00 Ee! Ree ee eee eee 1,507,735 794,465 295,668 96,2 19.051, 191 56 % 
, ROH PEG: SIRs Sawai vinee ste adeeedenleusera *81,000,000 eS apie te 157 045,21 843,562,924 61.2 % 
; ey Se. ccaSocemcew enous 77 200,000 500 400,500 0 %& 
NEE, : CI oto onccau eden basthaw send 114 100,000 a8 000 335,500 None 
Depiness BSUS BOGE. occ cccccccccvcives 3,233, 300,000 19,709,601 26,119,075 29.8 % 
California State Life Ins. Co............ 9,061,918 500,000 S 14,163,174 65, oe 55 I 
» 13.00 OO GE on ba weadcnaccaceateees sae ees 8,019,647 250,000 602.790 11,176,483 69.05 55.8 % 
. 7.00 Cedar Rapids Like IS. Ceecrcicccccoces 100,000 150, 343 3, 136, 185 17, 599, €10 *25 % 
Cent. Life Ins. Co., Fort Seott, Kans.... Mutual 146,762 14,500,000 
ROOD) Be tn trads MiRted ci <occa cs acts sic voc cloneccc 400,000 152,910 15,51 69:134,520 
eee BAe BR. Dis cc ce cncscaasevesties 20,000 12,119 ae 009 see, 975 5 
a DA SRA or ne eer 500.000 300,000 4,531,723 37, 9: *48  % 
Oe Se Ie, Mee cectbsewsweeea cides 81,650 103,234 1,970,000 
ET aaa ee 26,197,641 1,500,000 1, pay 4 31 ~39,346,191* 1.1 % 
EE SS OO er aa 5,066,111 5),000 ‘ 19,753,946 32.8 % 
14.00 Commercial Life (Kan.).........ss.e.0: 75,053 60,600 533,524 § 0 % 
. Sao oe he, Ee ee ere 59,216,542 2,000,000 224,046 741,382.864 45 % 
12.00 Eh, 5 INT > olutcg: tra. o's 0 nied dieie a wisivless.o-:6i a fi ee ee 104,169,622 608,770,230 46.3 % 
- Continem@tal AGSUFANCE ..ccccccccscsscee 3,741,322 500,000 23,371,392 6 30.5 _% 
3 Continental Life Ins. Co., Ine............ 665,933 100,000 19: 535,6187 109.47% 
12.00) Continental Life Insurance Co., 
6.00 Wilmington, Delaware............... 877,203 826,471 52.350 13, 473, 718 48 % 
14.00 ComGmental Tite INS. CO. cciccssccvcscece 10; 164, 486 8,415,915 500,000 701 50 % 
‘ Des Moines Life and Annuity........... 751,584 2,604,074 600,000 82,752 13 if 36% 
5.00 | a ey oh) Shae pee eee 1797.081 4,262,748 225.000 130,730 15,934,716 a 4 & 
10.0 SE MO is ccevecesexecansees 210,999 119,700 40,451 2,930,184 4, 9017 100 70.3 % 
8.00 En ee ee ae 1,061,881 100,000 25,617 18, 424,648 
14.00) NN MMMM 66 aay ee % ie MN at eK Ale wR 170,818 100,000 3,385,140 
SE LE at ae ne 792,405,107 None 4,394, oa 52.14%f 
12.00) Buches PAM (Oe CY... ccccswecscccce 4,286,055 120,000 2 64% 
ROU Equitable Life Ins. Co. of Iowa......... 67.665.725 700,000 424, 24: 3.948 30.6 % 
; ea eee < 250,000 46,490,279 
15.00 ROMEO UNINE,. 9 iscnccedewaweensswsves 250,000 46,490 279 76.5 % 
. ee err rere 200,000 8,522,688 34, bon 013 37.4 % 
Farmers Union Mutual Life............ None 1,364. 500 z 20 % 
OS OE aa ee 300,000 10, 493,753 53 % 
ao Be ere 225,000 5,891, 377 47 & 
Se ee None at 111,054 54.9 ¢ 
ae" See eee 100,000 36.632.919 1 5489.2 99 
nen silks iediit eh ene Ca ce whled wateben nes 11 1304 200,000 6,465, 5041 16,822,656 5T 
11.00 George Washington, Life Insurance Com- 
6.00) pany. Cesena, W. Flscvceccevcses 250,000 4,608,688 24,605.986 60.5 % 
14.00 is aL: (2.0 comin’ caw pale how ane 250,000 6,820,913 26,186,128 30.79% 
s NE a:cacln a v00'e'c be wnnkieeeeaeere 600,000 35,900,018 146,056,018 48.6 % 
11.0 RECO GS “920 i ORS A ERE REI 250,000 o 1,598,300 3.922;800 18 % 
A | The Great West Life Assur. Co......... 3 3 to ‘970 1,000,000 2,001 572 TAT ATS 420,206,920 343 % 
EE tk cae ends puircaan ee Ae want 3,271,455 100,000 80,348 5,7) oe: 554 17 & 
121 a Se eee Mutual 2,608,082 8,015 58.8 % 
> WV) a SL 2 ee eee ere or 1,500,000 ‘ ie Bf 0D 15.8 % 
Rp I, PR os wei i alea'a see oem Mutual 342 33, 305.644 40.5 % 
12.0 International wife & Trust............. 267.785 i 50,800 a 10, ri 34.6 % 
h( Jefferson Standard Life .............. 25, 700.000 1,150,000 61,248,200 265 16.2 % 
SOM TEAMCOCH BEBCWAl..occcccccvccscssve 3$14.$ 30,511,806 383,335,035 
Aa ey en ae 32, 1,000,000 2 507.560 65) 548.575 10.93% 
The Kansas Life Ins. Co., Tope ‘ka, Kans. & a 5210,000 433.611 6,634,753 #430 0% 
Ee er a eee 183,624 100,000 76,567 502,900 z None 
14.00) MORON: MURINE ociieiccicas anew aneedeee 1,264,513 300,000 298,948 19, 240,044 20,703.290 72.3 % 
2.0 RNs IN ie ais Gores dotin wicca KeeteneNiers 3,800,396 130,000 35,000 1,3: 47,002,000 48 %* 
miberty Late Tan. CO. Of Tl..nccccacneres 175.000 8.158 909 
— Life tusurance CO. OF V8. ....cccvecsesss 46,562,667 3,000,000 3,622,575 58,607,125 292,834,191 
ea EE er 30,254,054 1,000,000 1,500,000 118,402,237 404,061,193 
Massachusetts Mutual ......0ccseccveses 230,502,680 Mutual 15,032,474 205, 729,553  1,286,309,S67 
Massachusetts Protective ...........e06. 525, 593 200,000 137,698 7,794,750 8,864,250 
Mussachusetts Savings Banks3.......... None 383,461 38,105,250 
—_—_- a ee eee 400,000 302,148 80,161,089 
“ eee lk ee 104,600,037 12,097,246, 792 
| Fae ee ree ee 300,000 74,476,527 
GY OROIRRUE on. o5-v.0-s cae.aieegre neon 300,000 28,626,603 
105.4 PELC CMMI 5.5 Glee. cnc. 060 vieee se wa eneeens 300,000 22,123, 
148.70 The Minnesota Muattial .....cesccsssceses 11, V 52, UA te Noa: 121,845,655 
2 ES eR en 53,538,022 2,000,000 978, 587.586.5 
190.51) RS OR ETI LTT 5,319,414 500,000 10. 809.620 42,929, 
520.50 UGE BE GED vccccsvecevuversvsuces 6,338,877 5,579,824 None 31 72,611,449 102,602.35 
' i ere ae *419,666,512 362,199,971 Mutual $19,202 481 3238,598,907 1,935,188, S45 
NN oN Ss O42 ooo. aig da Roig Sea ne ae 15,111,294 12,649 410 Mutual 733,988 23,361,062 110, aad 519 
oe ere ee 3.488.058 100,000 428,697 7,323,305 
571.4 AGRE IID ook cas cab beceek oqeow een 1,774,504 275,000 460,167 2 718,702 3,7 
584.70 National Sav mee Ee eer ae er ra $22,960 150,000 19.085 6,360,793 10. rf 52. 964 
86.11 NN IN a clogs. chain Sinipince av-eik-adcarsors 98,751,831 85,578 5,447,292 75,426,298 462,130,851 
vo New England Mutual ere ry er ss 168,122,496 145, 928, 739 Mutual 11,094,649 117,647,075 857,429,816 
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Admitted 
Company Assets 

MIN CNN. Av cues apc oth tas char Oe Spiele 6,459,270 
DO PONG vw cdi wn cetusiech dceness 10,203, sae 
SS =  . See ee 2°140,000 
remeeneneee FAO, Bi. DS. cccccsevescesese 113,077 
TROTURWORCOEE FORCIOMAL ooccccccccecveces 21,650,980 
I: SEs ph wda nak eee eeee wees 21,650,980* 
Northwestern Mutual ...ccccoccccccsccs 678,201,510 
eS ee re eS eter 
SD GOR EE Pcscenccvctecegcaguenen _ i 
a a aid inn bceereanandwereieieimedies 3, 
- 2 2 eee ee 7183; 838 
RE I I oss iba wine weiaceacnae aoa 1,975,898 
- 2 2 Oe ene tree 8,500,349 
.... =e eer 6,112,938 
OE « Eee ceccestsccheuceceses 16,232,069 
eee ee en ere 314,304,241 
PE SEED: «neater seceeccavedsuetuhans 11,110,295 
Philadelphia Life ; 
Phoenix Mutual 
Provident Mutual 
The Provident L & A 


Qui 
Register Life 


go Fg a edna ie edocs 





The Reinsurance Life Co................ 
OO ee ees oer ee 
EE SY recile cody ce cutined Genaewras 
ES iy a Sa eee 
PE EN cktusweceons 6 eueudebencsew 
Rs Se eee See 
Seaboard Life Ins. Co., Houston, Tex 

Security Mutual (Neb.) ..........cc000. 
mecurety Miatual (HM. FT.) ..ccececcvsccese 
RR ae eee rere 
SE EN Cae cou atwds.4seweeeeheetnenet 
PE: “RAN cocceccesccrceuncewumes 
WOMENOTD BIG BOGE no vccevccocceséccece 
Southern Life & Health................. 
Dt tn .cviadinJenbvscigeversehunewsa 
PE Mek cove nenedewess Weewn tae 
Southwestern Life... 

Standard Life of America paehe ire ewan 
I So en Cue vel aeacaemals 
UR” en eee 
PY CR aoe<¥ ecenkecesddubedewaeass 
ee EO ee eae eee 
BUM Eade CF BMOTIeR. 0 oc cccccvvccccvccccs 
See ROTOMG Glee & CBSE. cc cescesvcccces 
ee Demee TIAGO ..éccvccovcccccece 
RS OS SES yee ere ere 
EE ok. cic cedewecinkons wend 
ee PEE BED ceccccecevecsésucoove 
De Gn, MOE, —'. s vwcrevovsduweaesiee 
ee EE SINGH ccc cetesewseboutadee 
Oe ee SE 5 cea ouS scp acentke eee eeaaces 
EEO SONCES MAUORAl 2. ccccccscvcccees 
SIN DD, Es os-0ccvencsbuntteseeece 
....... Je ~~ See ee ee eae 
MED THU occiadernedeceoeuee 
US IR eatin ceebavecavierdabeidteces 
fp oO Ee CS eee ees 
pi, a eee eee eee 
EE A beatin ccud enews 60064¢e6ss 
ES, cn ce nedecdeaseeelees 
We GN oc accweendeceenes-cuws 
2 es eee ea 
Wisconsin National 


Confederation 


Cre 
Do 


Equity 


Im 
Im 
(Le 
Th 
Ma 


The Maritime 


Company 
ED sisina i otahsie cecbis te maedenees 
minion Life 
Life 
ae 
St cinegthevusweequhenbenddaewe 
i) Sauvegarde 
e London Life 
nufacturers ... 
Life 


Ins. Co., 





‘Diao. 473 
78 





1, 663, 119 
36,400,565 
8,489,636 
1,706,846 
143,508 
1,666,157 
385,241 
3,118,613 
14,367,681 
3.026.785 
304,184 
2,765,402 
863,214 
431,187 
6,461,558 
11,039,404 
19,788,503 
4.282,232 
35.653,645 
99,243,237 
189,154 
2.387.936 
5,004,554 
241,176 
548,463 
249 >, 233 
19.868,055 








247, Ge 
10,813,875 


12,175,912 
56,174,995 
12,977,000* 
9,553 
10,163,034 
1,577,909 
4,128, 382e 


Admitted 
Assets 
45,179,252 
7,426,781 
12,375,516 
1, 193, 084 
35,047, 908 
433,479 
3,036,917 

































































Net Insurance Insurance Mor ality 
Reserve Capital Surplus Written In Force Ratio 
4,343,898 1,134,500 675,296 7,910,882 37,235,311 43.0 % 
8,644,140 1,000,000 413,483 14,806,923 40 % 
1,787,735 100,000 189,166 6,800,000 30% 
2,008 100, 10, RMR Sie es 
th. 8 Rees 1,255, 529 42,221,166 40.18% 
18,363,055 25 42,221,166 ‘ 40 % 
572,871,458 Mutual ,609,858 100, 56, 578 47.4 % 
9,698,388 250, 14, 690,753 102,062,867 39.14% 
2,302,378 200,000 101,214 5,977,452 22,117,406 
Y 9 500,000 289,000 17,217,000 60,079,280 39 % 
500,000 527 O45 14,642,980 54,440,666 36.5 % 
1, 07 "939 200,000 114,687 12,860, rod 27,014,210 
6,707,768 672,635 1,137,172 2 784,2 65,914,740 35.78% 
4.915.776 100,000 680,674 : 40,329,634 42.8 % 
12,665,294 1,000,000 859,211 144,276,609 
250,427,172 eee 1,469,898,900 53.5 % 
9,585,891 250,000 5S, 644 112,046,432 35 % 
9,527,532 ee 72, on 837 64.8 % 
.' « nie 4,733,727 30,3 49.6 % 
150,362,000 None 12,230,000 *44 ¢ 
1,157,202 500,000 345,686 52.17% 
549,518 20,000 18,983 \ 83.6 
3,857,905 None 251,098 5,736,804 38 
336.962 500,000 500,000 19,348,898 39.1 
31,837,928 1,000,000 1,333,182 72,819,000 49.67% 
7,540,366 200,000 — 034 18,655,083 48.37% 
1,334,790 200,000 6,271,685 26.4 % 
11,909 114,700 3,21 69.7 
1,101,474 200,000 47.12% 
4,65 250,000 ay "300. 840 0 
ie 7 None 21,821,402 27.1 
ee nee ae S7 60.70 
100,000 4 40.2 
150,000 af 32, 33 
100,000 6. 600, 000* 2 *35 
85,080 2,343,005 
1 117,050 16,509,435+ 
5,733,621 100,000 17, 569,897 46.5 
9,794,077 400,000 25, 025 995 100, ngs 572 38.7 
16,270,550 1,000,000 5 182,96 Lor 42.6 
3y 330, 858 356,095 119,756 p 28.8 
eeeesces 2,000,000 52.90 
None 6,802.0: *47 
100,000 59, 36.3 
a £ + €etesees 167,255 O15 
8 625.000 443, 000 22 007, 660 
12 100,000 “2'870, 890 96.33 
388,07 st 125,000 67.93 
91,606 100,000 . 
See. én 1,131,861 69.07 
669,590 200,000 153,002 245 29.6 
T),.000 400,958 44,768,907 38.6 
300,000 70.700 29,083,467 #25 
None 2,939,12 59 1,563,588, 222b 59.949 
300,000 . 3 ( 
100,000 
106,300 
,580 214 1,000,000 50.4 « 
10,148,972 500,000 88,760,346 44 
47,809,804 5,000,000 4 438,794,588 zz 
9,254,000 1,000,000* 34, 500. 000* — 108,000,000" e422 ¢ 
2.360 5,000 267,325 267,325 
8,370,265 200,000 17,828,872 70,176,921 
1,355,722 Mutual 2,647,786 14,213,382 SST « 
3,216,025 100,000 348, Ole 5,435,874 30,753,001 413/10% 
CANADIAN COMPANIES 
Net Insurance Insurance Mortality 
teserve Capital Surplus Written In Force Ratio 
38,.943.349 100,000 5,274,333 40,484,133 206,717.691 43.8 ° 
6,261,910 103.937 577,158 18,566,755 60,404, 41 33.61° 
10,228,212 200,000 17,874,727 81,677,030 35.5 ¢ 
1,055,981 35,400 819,218 6,195,624 o35C« 
29,357,036 panna 34,595,390* 195 2s8f 
265,000 100 54S 
2,483,549 195, oO 244,312 53. % 
26,540,955 100,000 4,864,293* 29.9 % 
0,136,399 375.000 6,671,960 46.4 % 
49,151 733,400¢ 21,519 6 % 
58,713,297 None 2,137,235 37.95% 
*64,961 *125,000 *116,218 f 
6,264,312 250,000 348,807 10, ‘809, 195 ) 44.2 9 
23,152,006 60,000 5,036,982 29,224, 8363 
4,672,638 250.000 130,851 2'973'979 S39 
717,855 231,250 235,1744 1,454,643 17.2¢ 
736,217 100,000 158,240 2,530,664 
244,219,225 1,000,000 23,790,935¢ 193,477,057 50.3 % 
1 Fiseal year ended Oct. 31, 1925. 
2 Written basis. 
3 Includes revivals and increases. 
4 Policyholders surplus, including capital. 
5 The entire amount of the capital stock reduction was returned 
to the stockholders in cash. 


bin, Sania een waiatt gaa wa 4 ‘939 955 
OR a eee eae 72, 515.367 
eee OE COD no ccecsccsces 8 eo baboue< 
The National Life Assur. Co........... 7,108,244 
i a ee ie 29,288,01 
Northern Life Assurance Co............ 5,462,481 
Western Empire Life ...........cccccses 1,020,610 
Saskatchewan (Canada) ,021,510 
ee ee ED <n. cs dekcnbysawses vse 303,056,146 

* Indicates approximate figures. 

+ Industrial and ordinary combined. 

t Contingency reserve funds. 

q Formerly Dakota Life, Watertown, 8. D. 

(a) Ineludes contingency reserve. 

(b) Includes disability claims considered as 

(ce) Subscribed. 

(d) Not paid for basis. 

(e) Includes Casualty Department. 

(f) Ineludes group. 

(gz) Over amount contingently alloted to deferred 

bi Ordinary only. 

i) 


Includes $1,287,500 reinsured from Capitol Life. 


dividend policies, 


accellerated death claims. 


contingency accounts, and capital. 
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Mor ality 
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43.:) 0 
40 y% 
30 % 
40.8% 
40 “ 
47.4 % 
39.144, 
39 
36.3 ¢ 
35.78 
42.8 
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mam ¢ 
12 < 
7 « 
1 3/10 


fortality 
Ratio 
43.8 « 
33.61¢ 


5. 0 


eturned 


March 31, 1926 BEST’S INSURANCE 


NEWS—Life Edition 





199 





























| This information was bulletined to subscribers entitled thereto 
on March 10, 1926. 
a s aed 
hnsurance rintin AMERICAN BANKERS INSURANCE COMPANY, 
JACKSONVILLE, ILLINOIS 
e e Reinsures 
- ecialists PEOPLE'S NATIONAL CAUSALTY COMPANY, 
DETROIT, MICH. 
For 25 Years Printers of _ The American sankers Insurance Company, home offices at 
Chicago, Illinois, executive offices at Jacksonville, Illinois, recently 
BEST’S INSURANCE REPORTS purchased the People’s National Casualty Company at Detroit, 
Fi d Mari Michigan. The offices of the latter company which have been in 
re an arine the McKerchey Building, are being consolidated with The Ameri- 
BEST’S INSURANCE REPORTS can Bankers’ agency offices in the Hoffman Building. 
Casualty and Miscellaneous The People’s National has an anuual premium income of ap- 
" proximately $50,000. Robert K. Smith is the president; Walter 
BEST’S ILLUSTRATIONS Redmond, vice-president; H. E. Plant and E. L. Worthen, assistant 
BEST’S INSURANCE NEWS managers, and J. H. Spry, auditor. The company has been writing 
Fire and Marine Edition industrial insurance and has a collectible debit of $1,000 a week. 
BEST’S INSURANCE NEWS ARKANSAS STATE MUTUAL INSURANCE COMPANY, 
Casualty, Surety and Miscellaneous Edition LITTLE ROCK, ARK. 
BEST’S INSURANCE NEWS ' History 
Life Edition This company was incorporated and licensed under the laws of 
Arkansas Jan. 23, 1925 and began business March 3, 1925. The 
Our Experience Costs You Nothing = | company is organized upon the stock with policy plan and $20,- 
= | 000 was paid in for organization expenses and to procure new 
. = business. The ¢ any is al § ri rite life o > 314% 
Our Manufacturing Costs are Extremely Low. Our = nena ia is mutual and will write life on the 2 
Equipment is Complete for Producing Anything from = Officers 
an Office Form to a Thousand Page Volume. = | President, W. F, Ault; vice-president, N. M. Wholey; secretary 
| and treasurer, O. G. Crittenden; medical director, Dr. A. Q. 
| 
~r t ~ im ta Patterson. 
HAMILTON PRINTING COMPANY sebseieens 
ALBANY, N. Y. Fred J. Leiper, manager Dierks Lumber Co.; Dr. R. L. Saxon: 
P. O. Box 552 Dr. A. Q. Patterson: Dr. W. E. Bailey; R. B. Reynolds and Mrs. 
a ee N. D. Hensley. 
ina BERKSHIRE LIFE INSURANCE COMPANY, 
ACACIA MUTUAL—Continued a 
: } Report of Examination 
14 Spee DO.SO 39.30 5TO.00 575. . : 
17 ee sane as 20 1'720.00 een 4 | This company was examined (regular triennial) by the Insur 
2 ae vabiica a at 10 135.60 1870.80 pomp ance Department of Massachusetts as of September 30, 1925. The 
if) th “m? d . . . . 
1" at Te ei gia Re 4“: Ks =a 12° 60 yee ipa | report recently released was complimentary and disclosed no 
Cam veviees aye, on Ol =, 020.0) . ae “ 
‘0 “0 7) 130.20 2 190 00 poops unusual items. Extracts from the statement prepared by the 
9 ye ee nee 62.60 127.50 2,350.00 457.90 pevrsnseriy pena Py apn $36.812.851 
2) te cee 65.50 124.60 2,520.00 412.50 “a nig “ ‘ : fen re any aaa ate a ee “ge 44 Ser 
Awe PHOT VE] . wc ccccccccccceceseccceeseserceescescetceces oe, we 
"3 ANN ai ae URE 25 Re 85 SEE Al ee 2,092,141 
AETNA LIFE INSURANCE COMPANY, I 5 nas oaiitnna MNES aie ws Sieiotin ead 8 eke 718,095 
HARTFORD, CONNECTICUT EE Nn ons bart Deees er Oe NN ECs ine ae ee en 3.096 343 
At a special meeting of the board of directors of this company SE SE Beck eee ctascceneccqucsendsanceseaes 164,141,177 
on March 9, 1926 it was voted to increase the capital stock of the --——- 
\etna Life Insurance Company from ten million dollars to fifteen COLUMBIAN MUTUAL LIFE ASSURANCE SOCIETY, 


uillion dollars by the issue of 50,000 shares to be sold at $200.00 
per share. The par vaiue is $100.00 and the market value is near 
$1,000, 

The capital and surplus of the life company are more than ample 
for its needs, and the purpose of this increase is stated to be to 
provide any additional funds for the Automobile Insurance Com- 
pany of Hartford, Connecticut, (in which the Aetna Life Insur- 
ance Company holds three quarters of the outstanding shares). 
Which the Insurance Commissioner of Connecticut may deem 
necessary. 

The Automobile Insurance 
1915, and writes fire, ocean marine, motor vehicle, inland marine 
and various other lines. Its premium volume increased with 
extreme rapidity and during 1925 a large amount of business was 
reinsured, one such transaction in December involving premiums 
of about $7,000,000. The affairs of the company are now the 
subject of a searching inquiry by the management, and the presi- 
dent of the company and of the parent organization, the Aetna 
Life, states that it will be placed in a thoroughly sound position. 
Its statement as of December 31, 1925 showed the following: 


Company began business in April 


Teta) . MBB cc ccacccccissccvescancevesesseceweces +... $23,853,216.82 
CRE, aed Hy 800 090s \:0sb vanes hres wlaneesbune meee 4,000,000.00 
TE. Pos 6 c08 s b.na este ne 85 Cae anbae epennbantana 2,105,222.65 
Wot weenie -Weltten WRB. x06 6 seve cesavessvccccnse 28,477,492.91 
IGE TOGUE DAG... 5 5.0 0 vccdinees rayon Cres tea Saute eesaes 22,161,254.35 





MEMPHIS, TENN. 
Report of Examination Reviewed 
This society was examined by the Insurance Departments of 
Alabama, Arkansas, Mississippi and Tennessee as of December 51, 
1925, the report being dated February 15, 1926. The examination 
covers the transactions of the society for the years 1923 and 1924, 


together with the financial statement as of December 31, 1925. 
The annual statements as filed with the various Insurance De- 
partments for the years 1923 and 1924 were verified and found to 
be in accord with the records. The following extracts (as of 
December 31, 1925) were taken from the examiners’ report: 
eT HI oii iio arin 6g bis Va WW.4 0 ON GAN SS SURO SOO” $3,364,724 
I BI tien ik < cine Scheie 20 Sse uesinee'e 3,024.54 
Ie Sy ai oie 6 bas oie sisted eves owe Se ne'e et aon 3,201,627 
I IN iain on 6 6 S0cin opis hss vig SeR esos vce 1,275,627 
DOR GING. iain seek ded ccciecesecesesevusoees 1,052,448 
Ee eee eS eee eee ree ee ee 3,441,000 
ee Can ee ere rere 33,250,657 
Reserves 

The reserves were computed by the examiners as follows: 

Basis Amount Reserve 
American 3%% Full...............200- $1,303,183 $65,035 
American 346% 1 yr. P.. T. ...cccccseee 31,421,974 2,562,789 


Continued on next page 
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American 344% S. & V. 


LIFE ASSURANCE SOCIETY—Continued 


,500 52,139 





$35,250,657 $2,679,065 


Reserve dis. claims, Hunter's 344% ........cceecceees $18,615 
Reserve dis. claims and double indemnity........... 25,520 
eS Se rs 60-5 nau 0co cneseanheese en eerie 300.447 


$3,024,554 


The examiners call attention to the fact that while considerable 
of the foregoing amounts of insurance were written upon tables 
at 4% interest assumption all reserves for the purpose of their 
report were computed upon the 3'.% basis, the method used being 
outlined above. 

The management of the society contemplates changing the 
organization from a fraternal beneficiary society to an old line 


life insurance company Details of this change will be recorded 
in this paper as soon as available. The results of the examination 
showed that the financial affairs of the society are in a condition 
that would permit such a change. The examination was very 


favorable and disclosed no unusual items. 





CONNECTICUT MUTUAL LIFE 
HARTFORD, 


INSURANCE 
CONNECTIUT 


COMPANY 


This company announces with regret the death of 


for six years president of the company, 


Henry 8S 


Robinson, and for thirteen 





years previously vice-president 
James Lee Loomis, formerly vice-president, was elected presi 
dent in his stead. 
EQUITABLE LIFE ASSURANCE SOCIETY, 
NEW YORK CITY 
The company has recently announced that it will waive the un- 


earned unpaid fractional premium in the event of death during the 


premium-paying period. This ruling affeets all premiums paid 
oftener than once a year but does not include premiums in grace 
or under extension. 

Companies which have now adopted this practice include the 
Travelers, New York Life, and Metropolitan. The latter company 
also returns a post mortem refund of the unearned premium paid 
beyond death. 

These plans necessitate a slight increase in reserves and cost 
to the company, but it is thought that the increased satisfaction 
to policyholders will more than balance this. 





HOME LIFE INSURANCE COMPANY, 
LITTLE ROCK, ARK. 
Reinsures the 

LIBERTY NATIONAL LIFE INSURANCE COMPANY, 
MORRILTON, ARK, 

the 

companies, 

of the 


Under terms of the 
the 
Liberty 
The 
Liberty 


reinsurance 
Home Life 
National 
contract 
National was 
June 15, 1925. It 
the time of the 


agreement between the 
reinsures all the outstanding 
assumes all liability under 
effective as of February 25, 
incorporated May 19, 1925 and began 
had less than $500,000 of business on its 
reinsurance 


above 
policies 
and such 
policies 1926 


The 


business 


became 


books at 





HOME LIFE INSURANCE COMPANY, 

NEW YORK CITY 
This 
policyholders 
policies at 


company has the 


es of 


extended non-medical 
the ag 15 and 45 who 
rates within two years of 


privilege to all 
have taken 
the date of applica 


between 
regular 


out 


tion. The amount limits are from $2,000 to $10,000, to equal insur 
ance previously taken. Two thousand may be applied for even 
if previous coverage was below this limit. The plan refers only 
to the life and endowment plans, may include disability and 


double indemnity, 
April tenth. 


is open to both men and women, and expires on 





ILLINOIS BANKERS LIFE ASSOCIATION, 
MONMOUTH, ILL. 
the Illinois Bankers Life Association 


back to the officers and directors of the 
Receiver A. L. Bowen of Springfield, after a 


Control of the affairs of 
March 17 was turned 
corporation by 


on 




















FIDELITY FIRST MORTGAGE | 
PARTICIPATION | 
CERTIFICATES | 


Undivided interests in choice First Mort- 

gages, unconditionally guaranteed by us, | 
authenticated by an independent Trust 
Company and further guaranteed by the 
National Surety Company, of New York, 


A PIONEER SECURITY WITH 
EXTERNAL GUARANTEES 


Ample funds available for loans on income pro- 


ducing property. Low rates and immediate action. 






bl SA 
sE COMPANY 
TGAGE:COME 


(940DERS TES IXTHTiSTREET 


crs hl ar ay 


a 





























a writ of supersedeas ordered the 


reign of less than week. 


United States Cireuit Court of 


Judge 
Appeals, 


one Albert B. Anderson of thy 
in Chicago on March 16, o1 


receivership proceedings staye 


In granting this order, Judge Anderson, after hearing th: 
arguments in the case declared he could see no ground for t 
naming of a receiver. The receiver, Who was appointed by Judg 
FitzHenry of the United States Court of the Southern District 
of Illinois on March 11, had not disturbed the existing organiz: 
tion, merely having begun the taking of an inventory. Mr. Bowe 
who is a Springfield newspaper man, without insurance exper 
ence, returned to Springfield. 

Judge Anderson granted the supersedeas and among. oth: 


things said, 


the 


“The receiver heretofore appointed for the 


ippellant corporation is directed to return possession 


assets 


and cor 


trol of said assets to the said Illinois Bankers Life Associatio 
and the officers and directors forthwith.’ 

Decision in the injunction proceedings whereby some of tl 
policyholders are seeking to block the proposed conversion of t) 


company 
pected 


from an assessment to a legal 


Circuit 


basis is 
Court of 


reserve not eX 


for several weeks from the Appeals 


INDIANAPOLIS LIFE INSURANCE 


INDIANAPOLIS, IND. 


COMPANY, 


Report of Examination Reviewed 


This company was examined by the Insurance Department o 
Indiana as of June 30, 1925, the report being dated February 16 
1926. The last examination of the company was made as of Jun 


30, 1922 by the Insurance Departments of 
present examination covered the 
1925. Checks were made of 
year and all items appeared to be regular required 
ment. A general survey was made of the company’s 
distributing surplus to policyholders and it 
methods employed were fair and equitable as 
plans and duration of insurance. The 
favorable and disclosed no unusual items. 


Indiana and Ohio 
period from that date to 
income and disbursements 


Th 
June 30 
for 
no com 
method ot 
found that the 
between various 
examination 


each 
and 
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ages, 


Wis 
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We maintain an active market in 
stocks of: 


Aetna Life Insurance Company 


Connecticut General Life 
Insurance Company 


Travelers Insurance Company 











JUDD & COMPANY 


Members New York Stock Exchange 
Members Hartford Stock Exchange 


Judd Building, Pearl St., Cor. Lewis St. 
HARTFORD, CONN. 
Telephone 2-9121 


NEW BRITAIN: BURRITT HOTEL BUILDING, Tel. 1815 
MERIDEN: 33 COLONY ST., Tel. 1340 
BRISTOL: 124 MAIN ST., Tel. 2105 











INTER-SOUTHERN 
LOUISVILLE, KENTUCKY 


LIFE INSURANCE COMPANY, 


Nashville Interests Purchase Large Amount of Stock 


rhis company was incorporated and began business under the 
laws of Kentucky, February 24, 1915. 

During the past year 
affairs. Early in 1925 
examination 


much 
the 
of the 
The 


disclosed 


publicity has been given to its 
firm of Ernst & Ernst, 
company, acting for the Kentucky 
Insurance Department. report of these accountants of 
Ik 31, 1924 many variations from the statement 
is tied by the company previously, the chief difference of opinion 
centering around the valuations placed on certain mortgage loans 
(acquired through former reinsurances) and the home office build 
the company in Louisville. 
e\hausted and 


accounting 
mide an 
as 
ember 


ing of The report showed the surplus 
of capital. 

lhe company at once filed in answer an audit by Peat, Marwick, 
Mitchell & Company, a tirm of at least equal standing to Ernst & 
Ernst. in which the statement as previously filed by the company 
approximately verified. Appraisal for this firm was 
by Coates & Burchard, of Chicago, which firm bears a good 
reputation 


an impairment 


Was work 


done 


rhere followed a contest for the control of the company at the 
annual 


meeting early in 1926, in which the president and his 
associates were successful over those seeking to depose them. 
On March 20, 1926, we were advised by the company that 
Caldwell & Company of Nashville, Tenn., had purchased a large 
amount of stock of the company, eliminating disharmony, and 
that any necessary re-financing would be done. Caldwell & Com 
pany are prominent bankers, and are already interested in other 


fe insurance companies, having purchased control of the Missouri 
State Life Insurance Company, of St. Louis, a large and 
institution, the North American National Life Insurance 
Company, of Omaha, Neb., a small institution; and they are also 
considerably interested in the Cotton States Life Insurance Com- 
pany, of Nashville, Tenn., which is also a small company. 


pros 
perous 


Their 
iivestment in these enterprises runs into many millions of dollars. 

Caldwell & Company inform us that they purchased about 
“32,000 shares of stock of the Inter-Southern Life Insurance Com 
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pany, par value $1.00 per share, at prices ranging from $1.80 to 
$250 per share, made up as follows: 





EE GUM ceiciconeencsceentceesstes 175,000 shares 
DEE OUI fore Sta accminsb cen eenepane nen. 40,000 shares 
Duffin and Lampton stock............. 32,000 shares 
Massey Wilson and Duffin stock....... 10,000 shares 
Pool—other holdings. .......cscccecvces 60,000 shares 


332,000 shares 

The total number of shares outstanding is 750,000, and Caldwell 
& Company are purchasing additional stock. Caldwell, 
head of Caldwell & Company, stated personally to our representa 
tive that the company will immediately be placed in a sound 
financial condition conforming to the requirements of the various 
Insurance Departments. James R. Duffin remains as president. 
Mr. Caldwell states that the agency organization has held together 
remarkably well through the disturbance of the past year, the 
company having lost only six agents, and that the insurance in 
force increased by several million dollars during 1925. Our ad- 
vices from the company are that at the end of 1925 the insurance 
in force aggregated over $107,000,000. 

Under date of March 22, 1926, the vice president of the company, 
W. W. Moore, advised us that Peat, Marwick, Mitchell & Company 
were checking over the company’s figures as used in the annual 
statement, and that after their report is completed the 


Rogers 


company 


will file amended statements with the various Insurance Depart- 
ments. 

There is no question that the home office investment of th» 
company is unduly large in proportion to the total resources, 
and that the net return, on the basis of the present valuation, 
is lower than it should be, in view of the fact that much of the 
company’s business is valued on the American Table of 21.% 
interest. It is also a fact that some of the mortgages are open 


to criticism, but the Caldwell interests are financially amply able 
to place the company on a thoroughly sound basis, and, as 
already stated, they advise us that they will do so immediately 





JOHN HANCOCK MUTUAL LIFE INSURANCE COMPANY, 
BOSTON, MASS. 
The company announces that it will accept applications on 
non-medical plan up to $3,000. It is expected that 
business below this figure will be on this plan. 


the 


all 


heariy 


MARYLAND LIFE INSURANCE COMPANY 


BALTIMORE, MARYLAND 


OF BALTIMORE, 


Annual Dividends Payable April Ist, 1926-April Ist, 1927 per 
$1,000 of Insurance 
Ordinary Life 
New Policies Adopted—Reserve Basis Changed to Am, Ex. : 





Issues of 25 30 35 40 45 
Premium. . . $21.14 $2395 $27.61 $32.45 $38.98 
5.938 6.60 7.10 7.77 

6.40 G95 7.04 
6.22 681 7.58 

6.04 6.68 7.19 
87 6.54 7.03 
5.70 6 34 G.86 
5.4 6.14 6.69 
5.37 5.94 6.55 
3.22 D 6.41 
5.07 6.25 
26.93 31.71 38.15 
4.24 4.65 5.18 
4.09 4.47 £.96 
25.58 30.31 36.68 
61 2.89 3.30 
2.47 2.74 3.09 
20 Payment Life 


New Policies Adopted—Reserve Basis Changed to Am. Ex. 354% 
Issues of 35 10 45 50 

Premium. ... $36.45. $41.01 $46.91 $54.80 
a ORT Cae 8.46 9.00 9.65 10.22 
Se 8.11 8.66 9.27 9.89 
1914 7.78 8.36 8.90 9.52 
TAS a. oi-is- ini. aaa 7.46 8.07 8.57 9.20 
1916. 7.15 7.80 8.25 8.90 
Sree ee 6.85 7.47 7.94 8.54 
 ihy.ska soeshen 6.57 7.15 7.64 8.19 





Continued on next page 
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MARYLAND LIFE INS. CO. OF BALTIMORE—Continued 
Bee & = 4% Seenees 5.48 5.84 6.28 6.84 ° 7.38 7.87 
UL. x. gues Onesebe 5.59 6.01 6.53 7.12 7.58 
NE in Sin Ae ica 5. 5.36 5.75 6.25 6.88 7.27 
Premium, ... 9,22 32.10 35.64 40.09 45.85 53.56 
1s ‘ 6 enweees 4.16 4.41 4.70 5.04 5.50 5.76 
DG a. win et Seems 3.96 4.19 4.45 4.77 5.20 5.49 
PUGMGEE, « so ces 27.97 30.80 34.29 38.69 44.40 52.06 
eb a. ak eee 2.52 2.68 2.87 3.11 3.45 3.75 
1925 2.34 2.48 2.64 2.85 3.17 3.52 

20 Year Endowment 
New Policies Adopted—Reserve Basis Changed to Am, Ex. 3%4% 
Issues of 25 30 35 40 45 50 
Premium $48.19 $49.03 $50.26 $52.16 $56.28 $60.39 
DN he o.0e. Ponwines 11.06 11.19 11.36 11.45 11.61 11.72 
Rk 10.61 10.78 10.89 11.02 11.17 
tees, om 10.05 10.23 10.38 10.49 10.66 
a 9.51 9.68 9.88 9.98 10.18 
i EE Ses 8.99 917 9.45 9.51 9.75 
SS ee 8.49 8.67 8.93 9.05 9.28 
NS. a 0b. Sa Vee ei 8.02 8.20 8.46 8.62 S.84 
SP eee 7.6 7.74 8.00 8.24 8.42 
1920 7.11 7.29 7. 7.86 8.038 
Serre 6.68 6.86 7.12 7.50 7.66 
Premium... . 48.17 49.43 51.39 54.53 59.68 
cae aw nenaden 5.41 5.62 5.94 6.34 6.59 
1923; awa ore 5.02 5.23 5.54 5.93 6.26 
Premium. ies 16.05 46.87 48.08 49.99 53.08 8.18 
1924 i a oaeaa 3.22 * 3.34 3.50 3.76 4.08 4.42 
1925 eg ee 2.85 2.97 3.12 3.38 3.71 4.12 
METROPOLITAN LIFE INSURANCE COMPANY, 
NEW YORK CITY 
The company has announced that 


it will waive unearned quart 
erly or semi-annual premiums remaining unpaid at date of death. 


The company will also return the fractional unearned premium 
which has been paid beyond the date of death, figuring on a 
monthly basis. 

While other companies have adopted the principal of waiving 
the fractional premium where premiums are paid oftener than 
once a year, the Metropolitan is the first to return the unearned 


premium paid beyond the date of death. 
MUTUAL BENEFIT LIFE INSURANCE COMPANY, 
NEWARK, N. J. 
New Rates for Lives Under 21 
As announced in our October Life News this company has com- 





puted its rates according to the true age (nearest birthday). The 

following are illustrations of these rates and values for the most 

popular plans. This is the first year the company has granted 

rates at these ages. 

Ordinary Life 

Age 14 15 16 17 18 19 20 

Prem $16.01 $16.31 $16.62 $16.94 $17.28 $17.64 $18.01 

sv. 3 6.46 6.89 7.36 7.84 3 8.86 9.40 
5 17.47 18.14 18.85 19.58 20.34 21.12 21.94 
5 30.09 31.24 32.45 33.69 34.99 36.33 37.73 
10 65.32 67.79 70.37 73.05 75.84 78.74 81.76 
15 106.46 110.45 114.60 118.92 123.41 128.08 132.94 
20 154.32 160.02 165.97 172.13 178.52 185.15 192.04 

20 Payment Life 

Prem. $25.55 $25.90 $26.26 $26.63 $27.01 $27.41 $27.82 

Sv. 2 4.45 4.69 4.97 5.26 5.55 5.84 6.15 
3 44.90 45.70 46.55 47.42 48.32 49.22 50.16 
5 77.59 78.98 80.43 81.92 83.45 85.01 86.62 
10 170.138 «173.16 176.29 179.51 182.83 186.24 189.76 
15 280.58 285.55 290.67 295.94 301.36 306.94 312.68 
20 412.63 419.88 427.36 435.84 442.95 451.07 459.42 

20 Year Endowment 

Prem. $47.25 $47.31 $47.38 $47.44 $47.51 $47.59 $47.67 

e. ¥. 3 24.46 24.45 24.45 24.46 24.46 24.46 24.46 
3 107.26 107.26 107.25 107.25 107.24 107.24 107.22 
5 185.58 185.57 185.56 185.54 185.52 185.49 185.47 
10 408.438 408.38 408.33 408.28 408.22 408.16 408.10 
15 67652 676.46 676.39 676.31 676.23 676.15 676.06 





MUTUAL LIFE INSURANCE COMPANY, 

NEW YORK, N. Y. 

At a regular meeting held February 24, the board of trustees 
of The Mutual Life Insurance Company of New York elected Mr. 
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WOODWARD, 
FONDILLER 
and RYAN 











CONSULTING 
ACTUARIES 


Insurance Accountants and Auditors 


75 Fulton Street 
NEW YORK 


Gilbert E. Ault 
Jonathan G. Sharp 
Joseph Linder 
Evelyn M. Davis 


Associates 


Joseph H. Woodward 
Richard Fondiller 
Harwood E. Ryan 








George K. Sargent second vice-president to succeed the late Vic 


president George T. Dexter. 
Mr. Sargent, an active field man, was made assistant sup 


tendent of domestic agencies in the Home Office in 1903, and was 
appointed superintendent of agencies in 1919. Since 
the Home Office has taken part in the managemen 
the company’s agencies throughout the United States and Can 


his cal 


he active 


a 


NATIONAL REPUBLIC LIFE INSURANCE COMPANY, 

CHICAGO, ILL. 
Was incorporated under 
October 3, 1924 and licensed to begin 
life insurance company on February 
capital of $100,000 was paid in in cash. The company has a 
surplus of $28,000. The president of the company, Edwin H 
McConkey, was one of the organizers of the Chicago National Lif 
Insurance Company. 


This company the laws of 
business as a 


18, 1926. 


Illinoi 0 
legal 
The author 


resery 


Officers 
Hl. MeConkey;: vice-president, Charles 
Novak; secretary, Guy Guernsey: treasurer, W. J. Newman, 


President, Edwin Ww 





NORTHWESTERN LIFE INSURANCE COMPANY, 
OMAHA, NEB. 
Reinsures the 
UNION RESERVE LIFE INSURANCE 
OHAMA, NEB. 
of the Union Reserve Life Insurance Company 
which began business August 10, 1925, has been reinsured in tli 
Northwestern Life as of March 4, 1926. The Union Reserve bevan 
business with a paid-in capital of $100,000 and a surplus of $4) 


COMPANY, 


The business 


000. The following are extracts from the financial statement of 
the Northwestern Life as of December 31, 1925: 

ET I vee cv icon venndeteeedebnanecue as 86ic-6s $803.845 
Be BD crcsvtccepeccovescevhdcc ctencscsaseseeees 492.1192 
IIS oar tuo ame aime @ante ino Onova ea hSeemiaeeneens 155,00 
RCT Chat. oon oie wenalwidls Wien ee wbin hk eweede se -med ie 5S.0384 
B.S o hccbstebdre perk eabessebe geembaeteneees 104,18! 
SE MI «Guiana a chv cous Renee sumaUee ane 282,573 
PI Tce cs vecviccadcscockcusspecesstenevees 4,556.46 
eT Oe IN os cccvcwcanecacesoebenonoubouwe 9,687,151 
SE IN aias divedutacsconcstcceasesesaccnctetest 9.0% 


Marcel 


{mt 








5 


End © 
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—= >= | PACIFIC MUTUAL LIFE INSURANCE COMPANY, DEG oiesart-é inner ateenwed ebede sexe 5.50 6.99 9.82 
LOS ANGELES, CAL. Dla oy0.b Win wistacp ine baGa > diwali saweos 5.61 7.15 10.07 
Dh SewieSare wet 04s 5149 Stier teed weE ws 5.73 7.33 10.31 
The company has made its dividend schedule effective as of NE SE) NEEM ee IG Ai) SR <a 5.86 7.53 10.54 
july first and accordingly only a few ages are available on the is cc AE em Pct choos tok 6.00 7.73 10.77 
ompauy’s new and improved scale for 1926. Such data as is ONS ASSAY SITY RS ee at 6.15 7.93 11.02 
yrailable is given below. —* = ne 
The company also announces that beginning with July first. WGN MRS eM os wad ee $79.95 $100.93 $138.89 
1926, the rate of interest allowed on moneys left on deposit with ; Summary 
the company and which participate in excess interest earnings, er Mat iT cn oi sk Sie ere $299.25 $394.50 $561.00 
will be raised from 4.75% to 4.9%. Total Pividonds, ....<.6...00000+: 79.95 100.93 138.89 
The accumulations of the past resulting from the old rates will Net cash 15 Vears.......ccccccee 219.30 293.57 $29 11 
not bo changed, the new rate simply applying from the date that Average wennie payment........ 14.62 19.57 28.14 
itis put into effect. Cash value end 15 years........ 140.00 210.00 301.00 
ae Net cost for 15 years........0.0. 79.30 83.57 121.11 
15 Year Dividend 1 Net C ixhibi 926 Basi ; 
oe ee peesF sn i ty iii oa om 15 Year Dividends and Net Cost Exhibit on 1926 Basis 
Amt. $1,000 American 3% Reserves r z (After July 1) ? : 
90 Waweseut 10 Per $1,000 American 342% Reserve 
, lis. eee on ed 20 Year Endowment 
Age 25 Age 35 Age 45 Age 25 Kon Se Age 45 Age 55 
End of Pr. $28.55 Pr. $34.95 Pr. $45.20 aa a a sap bel pallies 
. Divids Divids Diy ids End of Pr. $47.80 Pr. $49.75 Pr. $54.50 Pr. $67.60 
iTS : 65.12. $6.19 ez go; | Year Divids. Divids. Divids Divids. 
cor ee ee uee eet eecnnes see by y 4 sO o1 Date . . - me aide . aS 
9 Seiad Datta ys 5.30 6.40 G.23 | berrreccereeeee eens pager $1.02 athe _— 
. 5.48 6.62 &.52 i Serer ners ee aoe 6.438 4.08 9.10 12.32 
eee eee seeeet Feet eeseseseses . = . ws le 3. tae Ao Aa 6.80 4.75 9.49 12 78 
RP reese ee ee err eee 5.07 6.85 8.85 | ; a PRPS 
. = og 9.10 | Brccreceeteeer ences 7.19 8.12 9.90 13.25 
: a ape yon 5 en nN eT eae 7 60 8.50 10.32 13 73 
coe eeeseeseeeeeseseseseses ’ a) ae 
; a on aren Deicsncwassnuge sents 8.03 8.91 10.76 14.21 
; ae rae oc et eee bes ugini "one 8.48 9.36 11,22 14.70 
PN eae eee , ; ; 0.22 ee ee ee ee ee . . 
Rye eae — nap * ESOP 8.95 9.84 11.70 15.19 
sf) ere whtere@aatnn wane g.oo S.1S 10.60 9 9.45 10.36 12.20 15.68 
» on We .0: 0:46:06 64:06 qu E00 8:68 v.4e 00 ae 0.0 
| Maer are eo re need ~_— ope a 9.99 10.92 12.72 16.18 
Is <x: ieee ace 6 citgt arora wae 7.19 8.79 ae os a a ae . Sve 
2 745 9.10 1.74 Mitt nis tole eon'e' abacgtonaion 10.56 11 50 16.69 
Be Soe eerts iat er 7 a oa ok tee {Meine seth verses 11.16 12.00 17.21 
Si poh si fa eR ee 11.79 12.69 17.75 
rf SR ryan te eros Mee ae is 7.99 9.77 12.54 | 4 12 44 = 31 18.32 
| D> «ibe wee. w pisdne a aa samees-e 6 eae carl $8.29 10.15 12.96 Tie Gee TEA? SS 7 13.11 13.95 18.91 
—_ Foral 4 Ms Gaprewtieedswies sf $119.82 $14 va . : cs 
————S]} | as at zn ” oe F108.) | total 15 years..... $138.06 $151.70 $177.99 $228.79 
Summary 
thie | 2 a), Serr r $524.25 $678.00 Summary 
Total dividends................. 98.44 119.82 14.59 15 annual prems... $717.00 $746.25 SS 
eet Net paid 15 years............... 329.81 104.43 523.41 | Total dividends.... 188.06 151.70 177.9% 228.79 
ane Wasi Average yearly payment........ 21.99 26.96 34.89 | Net paid 15 years.. 578.94 Ot. —s 7-5) 
Ca Cash value end 15 years........ 301.00 377.00 163.00 Aver. yearly pay... 38.60 39.64 42.65 mihee 
pemen Net cost 15 years........ at 2S 81 ©9743 60.41 Cash val. end 15 yrs. 666.00 664.00 660.00 647.00 
1 Canada Ovdinary Life Net cost for 15 yrs..  *87.06 *69.45 #2049 188.21 
, Age 25 Age 35 Age 45 * Return over cost. 
ANY, End of Pr. $19.95 Pr. $26.30 Pr. $8740 Per $1,000 American 3° Reserve 
" Year Divids. Divids. Divids 15 Year Actual Dividend Histories of Policies Issued in 1911 
yaa (CES es ratte ee $4.61 $5.69 $7.51 20 Payment Life 
aa resers Dc tiek Gderadithorsienioees teen wemnnes 4.72 5.82 7.74 Age: Age 35 Age 45 
cages OPC TOO 1.82 5.96 7.97 Year Pr. $31.25 Pr. $37.30 Pr. $17.00 
odin b. {pda Adan atiaeaterseeek 4.02 6.10 8.20 | Ending Divid. Divid. Divid 
tdwin H RR Cale ee : 5.02 6.24 8.44 PE Sin 00 sends odie weer oudientees rons ee Seen 
onal Lil ‘ Ad Ae SER 511 6.39 Bier 1 Wes wt tee Ans cane nantes $4.15 $4.60 86.05 
EE TRAE ET PER LE RET oe 5.20 6.04 8.98 oR ee ie 4.30 4.80 6.35 
j W ‘ Er ee OO tere oe et 5.30 6.69 9.27 POURS 5 6 Uh aia Cah caens Soe eae 4.45 5.05 6.70 
aries nz : pease J 
oa ’ 5.40 6.84 Y.00 Continued on next page 
Y ee ———— — seem - 
Fi fage L d Bond 
y, irst Mortgage Oans an onds 
menens On Business and Residential Properties in Detroit 
“dl in the | 
‘ve bevan 6 Le | 
s of $50 % to 6 /2 /0 
— © Guaranteed as to Principal and Interest 
803.845 <— = 
eee Correspondence and Inquiries Solicited 
155.000 | 
‘xi GUARANTY TRUST COMPANY OF DETROIT | 
1s | 
282,573 
GUARANTY TRUST BUILDING 
4,556.46 
9.687.131 606 Woodward Avenue = = DETROIT, MICHIGAN | 
D.0% 
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ATTRACTIVE FOREIGN 


We Recommend for Investment 


KINGDOM OF ITALY 


Rate 


71Q% 


External Loan Sinking Fund Gold Bonds, Due December 1, 1951 


REPUBLIC OF SALVADOR 


7 


_ 
lo 


Price 


94 V2 


8714 


Customs First Lien Sinking Fund Gold Bonds, Series ‘‘C’’, Due July 1, 1957 


ITALIAN PUBLIC UTILITY CREDIT INSTITUTE 


7% 


External Secured Sinking Fund Gold Bonds, Due January 1, 1952 


MUNICIPAL BANK OF THE STATE OF HESSEN 


1Q% 


Serial Gold Bonds, Due November 1, 1940 


93 


ISSUES 


To yield 


about 


7.48% 
8.10% 
7.60% 


7 65% 

















STATE OF WURTTEMBERG GERMANY 1% 951, 7.05% 
Consolidated Municipal External, Serial Gold Bonds, Due November 1, 1935 
Circulars on application 
W.S.Aagaard 6 Company 
Investment Securities 
Chicago 
208 South LaSalle Street Wabash 7956 
PACIFIC MUTUAL LIFE INSURANCE COMPANY—Continued 3.90 5.27 ea 
De readeereedkteadcesawsebeoens 10.20 11.58 15.50 1.01 D.47 s.1 
SRS Ree oe er ee 5.56 6.51 S.S5 1.55 6.01 Su) 
Bech ic. sone eee nae oe a. 5.88 6.94 9.40 1.49 6.22 i) 
i Re rete ee eee 3.11 3.69 4.99 5.41 6. 10.12 
Se te Se BAT ee 5.34 6.30 8.33 6.89 9.04 12.38 
ei dctamngs 60-05-e 6-4-6 ae ate aS webeen 5.66 6.68 8.80 —_S _ 
a ei ee eg eee oa 5.97 7.05 9.28 | Total 15 years... .cecsccccccces $62.57 $82.22 $118.19 
ARE pene AE at ee ee 6.60 7.88 10.26 ’ 
ER kn ne RE RAMEE Se 6.98 8.31 10.78 Summary 
NENT AS aed “Lee eee ae 8.15 9.33 11.86 15> annual premiums............ $520.25 $410.25 S589 50 
ESS Ah Re eee ese dat I 9.96 11.88 14.39 Dividends returned........ 62.57 ¥ 118.10 
. oe ‘ Net paid 15 years... ...sceccsess 257.68 471 
Wetee BE: POR oc as ick ccc cetinces $86.31 $100.60 $131.54 | Average yearly payment. 17.18 I 
Cash value end 15 years........ 153.00 225.00 313.00 
Summary Net cost for 15 years........... 104.68 114.03 158.331 
15 annual premiums........... $468.75 $559.50 $705.00 15 Year Actual Dividend Histories of Policies Issued in 1911 
Dividends returned............. 86.31 100.60 131.54 
Net paid 15 years.............. 458.90 573.46 | “mount $1,000 ; American 3% Reserve 
Average yearly payment........ .f 30.59 38.233 20 Year Endowment 
Cash value end 15 years........ 337 .00 410.00 490.00 | Age 25 Age 35 Age45 Age oo 
Net cost for 15 years........... 45.44 48.90 83.46 Year Pr. $49.30 Pr. $51.30 Pr. $56.40 Pr. $60.05 
Premiums include charge for disability benefits. Ending Divids. Divids Divids. Divid 
15 Year Actual Dividend Histories of Policies Issued in 1911 | 1912 Toe eeeeecccesene * eeee sing .. 
(After June 30) 1913 Ditig oan euaataea $5 0 $6 05 $7 110 $10 8 
American 3% Reserve teae inh in ai pte ial “ae - ae aes - a 
Gitiaen Site POS os an Seedeve seus 6.20 6.95 8.80 1.75 
: ES AEE ar 13.30 15.05 19.55 26.00 
Age 25 Si i shingle een 7.91 8.76 10.84 14.18 
Year Pr. $21.35 Pr. $27.95 Pr. $3930 | ing ss«# 850 9.44 1156 14.78 
Ending Divids. Divids. Divids. | i919................ 4.65 5.08 6.15 7.68 
DEES x8¢secornetauietaceawenenses more Pree mata) SR eee 8.20 8.77 10.30 12.27 
Dis seladdurwiedeneawduudiavese $3.45 $4.25 $5.75 | bivieteatiescee 8.85 9.39 10.90 33.72 
ES carte Gi dialaae'n bee ¥eaaa vein ahora 3.55 4.45 6.10 | _RERa Seeeer ie 9.49 10.04 11.53 13.16 
___ SPE See Ee ane S 3.65 $.65 6.45 | 1923. .... 2. ee eee eee 10.72 11.25 12.78 14.29 
| _ RESESETEL PSSP Oia oe e e ere 8.24 10.41 ck 2 | Seen 11.47 12.00 13.45 14.71 
LE ere a eee eee 4.23 5.59 tk 4) A Ee eee 3.12 13.45 14.82 16.78 
ya tau vies duvndebsteke vate 4.37 5.82 8.60 Pate wiiete sak 15.86 16.70 18.21 21.10 
DN tsi abe tenddek de hedeneawGhebe 2.26 3.03 4.52 . “ — 
Un ax ecianwy toch aadtnnenechun 3.79 5.06 7.47 | Total 15 years....- $129.34 $139.43 $165.09 $202.52 
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Summary 

1) aun, prems...... $739.50 S760 50 $846.00 $1,049.25 
Divids returned... 120.54 130.43 165.09 202.52 
Net paid 15 yrs.... 610.16 G30 .07 GSO .91 846.73 
Aver. Vearly pay’t. 10.08 42.00 45.39 56.45 
Cash val. end 15 yrs 673.00 670.00 663.00 646.00 
Net cost for 15 yrs. *(2 84 #309 .93 17.91 200.73 

Premiums include charge for disability benefits 

*iieturn over cost. 


PILOT LIFE INSURANCE COMPANY, 
GREENSBORO, N. C. 








Net costs on the company’s new and improved scale (effective 
May 1. 1926) or the principal policy forms are given below. It 
should be remembered that there were premium changes in 1925 
and 1913 

Ordinary Life 
Age 25 30 8h 10 45 1) 
Prem $19.08 $21.72 $20.74 S. $44.41 
Yea 1 17.11 19.47 6.62 < 39.70 
2 17.00 19.45 : 26.52 31.99 39.51 
3 16.97 19.28 wv | 31.70 39.15 
5 16.72 18.97 21.90 5.8 31.10 38.42 
10 16.00 18.08 “SI 24.46 29.49 36.53 
15 15.14 17.03 19.56 23.01 27.82 34.67 
20 14.15 15.85 18.18 21.44 26.10 32.82 
22 3.17 15.34 17.00 10.81 25.42 32.18 
20 Pay. Life 20 Year Endowment 
25 35 45 
Prem $45.84 $47.37 $51.47 
Year 1 42.59 44.05 47.76 
2 30.50 39.01 42.20 43.04 AT SS 
3 OAT 41.67 43.10 46.85 
5 20.50 40.54 41.97 $5.07 
10 37.28 38.70 42.40 
15 34.69 38 47 
20 29.67 33.41 
POSTAL LIFE INSURANCE COMPANY, 
NEW YORK CITY 

rhe report of the triennial examination of this company by 
the New York Insurance Department examiners has recently been 
completed and filed. A balance sheet as of September 30th was 


compiled by the examiners which gave surplus as $311,514, certain 
taken the Provident 
as “non-admitted.” It expected that 
right and the company substantial 
particularly its Home building 
steady appreciation in value. 

The company has made its first payment of $150,000 on the Pro 
vident Savings control which, under the contract, could be made 
when the surplus of the Postal reached the $250,000 mark. 
Further payments may be made when the surplus reaches $400, 
000 and $500,000, respectively. 


mortgages over from Savings being classed 
will work out all 
gains in other as 


which shown a 


is these 
made 


Office 


has 


sets, has 


ROYAL UNION LIFE INSURANCE COMPANY, 
DES MOINES, IOWA 
Reinsures the 
MEDICAL LIFE INSURANCE COMPANY, 
WATERLOO, IOWA 


The reinsurance agreement entered into by the above companies 
approved by the state officials of Iowa as of February 20. 
Under the terms of the contract the Royal Union takes 
over all the business and assets and assumes the liability of the 
Medical Life. The financial statement of the Medical Life as of 
December 31, 1925 is not available. Extracts from the December 
81, 1924 statement of the Medical Life and the December 31, 1925 
statement of the Royal Union are as follows: 


was 


1926 


Medical Royal Union 
1924 1925 
WE ectines cc aneecss a rere $21,342,541 
SES iso baSh Ch0o0s 00 ee eer rer rT 18,242,651 
| A weer eee COE vccintcawetecessees 250,000 
ee ee re een ee ere 250,000 
Gna trea earceisans Insurance written .......csccees 54,233,640 
eo b> ee ere Ineurance im fOPce .......cccecees 148,281,905 
POs ccd acedcciseers New premiums ..........seseee- 452,170 
| ae eee ee Renewal premiums ........+e-e05 3,583,194 

















STANDARD LIFE INSURANCE COMPANY, 
EUREKA SPRINGS, ARKANSAS 
Reinsures 
OLD STANDARD LIFE (OF GEORGIA) -BUSINESS OF 
SOUTHERN INSURANCE COMPANY, 
NASHVILLE, TENN. 

The new Standard Life Insurance Company of 
Arkansas, was recently organized 
000 surplus. The company thereupon took the 
the Standard Life of Georgia (colored) which business 
was temporarily reinsured in the Southern Insurance Company of 
Nashville, Tenn. The reinsurance contract follows in full: 

“This contract made and entered into, this 28th day of Decem 
ber, 1925, by and between Southern Insurance Company, a 
ration organized and existing under and by virtue of the laws 
the State Tennessee, with its principal office at Nashville. 
party of the first part, and Standard Life Insurance Company, 
corporation organized and existing under and by virtue 
laws of the State of Arkansas, with its principal office at 
Springs, Arkansas, party of the second part, 

“WITNESSETH: 

“WHERE? 


Eureka 
with $100,00 capital 


Springs, 
and $750,- 


over business of 


former 


corpo 


of of 


a 
the 
Eureka 


of 





S, said Southern Insurance Company proposes to 
sell, transfer, convey, deliver and assign to the said Standard Life 


Insurance Company, a part of its Insurance business, hereinafter 
mentioned, and to have its policy contracts reinsured with, and 
the obligations and liabilities accruing thereunder, from and after 
December 28th, 1925, by said Standard Life Insurance 
Company, insofar as relates to the business hereinafter described, 
and 

“WHEREAS, said Standard 
to buy, take over and 
ness, herein 
Southern 
liabilities 


assumed 


Life Insurance 
reinsure that part of the Insurance 
and now owned and conducted by 
Insurance Company, and to assume all obligations and 
arising 
28th, 1 
THEREF® 


Company proposes 

busi- 

described, said 
and aceruing under said policies on and after 

December Bs 

“NOW, 





IRE, in consideration of the premises, of one 


dollar, cash in hand paid, receipt of which is hereby acknow)- 
edged, and the mutual covenants and agreements herein con- 
tained, it is agreed as follows: 

“First: Said Standard Life Insurance Company does hereby 


upen approval of this contract, by the Insurance Commissioner 


of Tennessee and the Insurance Commissioner of Arkansas, under 
write, assume, reinsure and guarantee, all of the insurance policies 
known and designated the former business of the Standard 
Life Insurance Company of Georgia, now owned by the Southern 
Insurance Company, viz: in force on December 28th, 
1925, there being about twenty three million ($23,000,000.00) dollars 
of said insurance in force; and said Standard Life Insurance Com 
pany upon approval of this contract, assume 
agree to pay all valid, legal liabilities of the Southern 
Company, arising 


as 


business 


does hereby, and 


Insurance 


or accruing under said contracts from and 
after December 28th, 1925, and the Standard Life Insurance Com- 


pany covenants and agrees to and with said Southern Insurance 
Company and to and with each of the holders of the policies 
herein referred to and to and with the beneficiaries thereof, and 
their legal representatives and assigns to assume and carry out 
the obligations of said Southern Insurance Company, and, or 
Standard Life Insurance Company contained in the policies herein 
referred to, and it further agrees to stamp upon each policy, or 
put a rider thereon, if and when presented for that purpose, its 
certificate of assumption dated December 28th, 1925, 
the same according to and subject to the terms and 
thereof; provided, however, that said Standard Life Insurance 
Company, may be subrogated to and substituted for, all rights, 
privileges and interests accruing under said policies of insurance 
to Southern Insurance Company, and, or Standard Life Insurance 
Company and provided further that all obligations and liabilities 
hereby assumed by said Standard Life Insurance Company, are 
assumed by it, subject to all defenses, counter claims and offsets 
which are, or might hereafter become available to Southern In- 
surance Company, and, or Standard Life Insurance Company. 
“Second: The Southern Insurance Company agrees to transfer, 


reinsuring 
conditions 


assign, convey and set over unto said Standard Life Insurance 
Company, an amount of property and assets, less the sum of 
$750,000.00 that shall be equal to the amount of and legally ac- 


ceptable as the reserve required on the business herein sold, the 
same being that portion of the business of the Southern Insur- 
ance Company, known, designated and set apart as the business 


Continued on next page 
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STANDARD LIFE INSURANCE COMPANY—Continued Company Liberalizes Salary Savings Rule 


of the Standard Life Insurance Company of Georgia, formerly a The company announces a liberalization of its underw 


iting 
corporation with its chief office at Atlanta, Georgia, and which | TWwes governing salary allottment insurance. In certain cases 
in the early part of 1925, sold and transferred its business, assets, where the total number of eligible employes is not less thay 
ete., to the Southern Insurance Company; the outstanding insur twenty-five, the company will accept all applications subj: to 
ance embraced in said business, aggregating $23,000,000.00, more the following conditions: applications are to be written and «ub 
or less. The property and assets agreed to be transferred, as mitted to the Home Office within two months of the date of the 
signed, conveyed and set over unto said Standard Life Insurance | ftanchise letter; the applicant must have been actively in the 
Company and which said property and assets the Standard Life | ©™DPloy of the concern not less than one year; forms of insurine 
Insurance Company hereby agrees to receive and accept, shall Md ages considered will, with the exception of term, other (lian 
consist of, mortgage loans on real estate, collateral loans, policy he five-year automatic conversion, be those for which rates are 
loans, premium notes, bonds, stocks, cash in banks, interest due | Published in the life rate book; the minimum number of eligib 
and accrued, rents due and accrued, unexpired value of fire insur- employes making application within two months from dat: of 
ance premiums, due and deferred premiums, and real estate at the franchise letter must be, 25 to 35 eligible, 100 per cent, 36 to 
appraised value. 49 eligible, not less than 36 applicants, 50 or more eligible, 75 pe 
“Third: It is agreed by and between the parties hereto, that cent. 
the $750,000.00, hereinabove mentioned, shall consist of real estate, The minimum requirements must be fulfilled before the b 
at its appraised value. mission of applications to the Home Office, and no insuranc: il] 
Fourth: The Southern Insurance Company agrees, as far ase considered in force until such applications have been appr 
it is able so to do, to turn over to the Standard Life Insurance The minimum of insurance under the plan is $5,000 and the mix 
Company the entire organization now having immediate charge ™Um, $10,000. An applicant who, within two months of the dat 
of said Standard Life Insurance Company of Georgia, section of Of franchise letter, is not eligible because employment has 
the Southern Insurance Company, including solicitors, managers, then existed for one year, will be eligible if during employment ly 
assistant managers and the entire operative force. applies within three months after the expiration of his first 
“Fifth: And said Southern Insurance Company does hereby, Of employment. This agreement will hold for five years from 
upon approval of this contract by the Insurance Commissioner, ‘te of the franchise letter. 
aforesaid, for the considerations above recited and others, sell, ——— 
transfer, assign, convey and set over to said Standard Life In WISCONSIN NATIONAL LIFE INSURANCE COMPANY, 
surance Company, the property and assets above described, also, OSHKOSH, WISCONSIN 
all of its right, title and interest as of December 28th, 1925, in The company announces that premium reductions on the 


and to all said policy contracts thereto issued and outstanding, lowing policies became effective January 1, 1926: Ten 
and in force-on said date. And it is further agreed that said Life, Fifteen 


Standard Life Insurance Company may be substituted and sub 


Payment 
Payment Life, Ten Year Endowment, Fifteen \ 
Endowment, Twenty Year Endowment and Endowment at Age 


rogated to all of the rights, interests and defenses of the Southern The Twenty Payment Endowment at Age S) is a new fo 
Insurance Company, and, or Standard Life Insurance Company, adopted January 1, 1926 on the Full Preliminary Term B; 


of Georgia, under said policies. The Southern Insurance Company The 


i 
Special Ordinary Life and Special Twenty Payment 1 
is to pay all death losses and obligations to Dec. 28, 1925 


policies were also adopted January 1, 1926, with reserves 














on 
Level Premium basis 
oo The new rates at various ages and plans are given below 
TRAVELERS INSURANCE COMPANY, “A’ is without monthly income disability, “B” with such 
HARTFORD, CONN. ability 
Age 25 30 0 15 “ 
New Non-Medical Plan Age 20 10 ib my 
This company recently announced that the minimum -policy End’t. 835......... (A)* $1700 $19.45 $22.52 $32.13 $39.54 
issued under its new plan would be $5,000. The maximum amount (B) S24 2.80 24,11 4.60 42.77 
accepted in any one year is $10,000 but an additional $10,000 will Mae't. GG. ccc. cue (A) 25.0% 29.13 7.71 
be written the second year and $5,000 the third year making the (B) 25.16 30.61 50.24 60.02 
total amount over a period of three years $25,000. This plan is 20 Pay End't. 65 (A) 32.65 37.36 
effective as of February 1, 1926 and is written at ages 16 to 55. (Th) 30.30 34.08 38.84 
The applicant is required to be actively engaged in a gainful 20 Pay End't. SS (A) 24.09 27.47 BOOT 34.358 45.51 
occupation and applications will be accepted only when signed in (By) 26.45 2905 3227 36.27 TAL 
the presence of the company’s agent and upon personal interview. 20 Year End't... (A) 41.61 42.15 $2.97 $4.19 $6.47 FO 
The company reserves the right to require a medical examination (B) $2.17 42.85 43.90 45.53 S60 0 35 
if necessary. 5 Year Term.... (A) 10 40 10.90 11.66 12.89 15.03 19.10 








All Companies and Associations reported upon in this and all prior issues of 
the current volume of BEST’S INSURANCE NEWS (Life Edition), beginning 
with that of May, 1925. 
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Central Life Ins. rh am, = re... 
( olumbian Mutual 


Columbus Mutual 


Conn. Gen’! Life Ins. Co., 
(Salary Savings) 


DP Re ccc:nccsenspeneveedhbentunen 


Dakota Life Ins. Co., Watertown, 8. "D. (Bx. ). 
Des Moines Life 


, Des Moines (Bx. ). 
5 am Life yn ‘Bociety, New York, N. Y. 


, Des ——-r~ ia. Coton 


Farmers Nat'l Life Ins. Co., ae. Ti. i dix.) 
Farmers Union Mut. Life 


Federal ‘Reserve Life Ins. Co., 


See Editorial “Whom the Gods Would Destroy” 


. Prudential, Galveston, Tex. (Reins.) 


Gem City Life Ins. Co., 
Girard Life Ins. Co., 
Great Southern Life 


Guardian Life Ins. Co., New York, N 


Hartford L. Ins. 


Co., Hartford, Conn. 
Heralds of Liberty, i 


Home Beneficial Ass’n, Richmond, Va. (Exam.) 


Idaho State Life Ins. Co., Boise, Idaho (Reins.) 


Illinois Bankers Life Ins. 


Insurance Clerks Mut. 


Inter- Southoes Lite Ins. 


Hancock Mutual L. I. C., Boston, Mass. 


Kaskaskia Life Ins. Co.. Shelbyville, Ill 


The Maccabees, Detroit, Mich. 
Manhattan Lite Ins. Co., New York, N. 


eee 205 


CO 202 
, Minn. (Ex. & Rein.) 


slid Ins. Co., St 
Minnesota Mutual Life Ins. Co., St. 


Missouri Ins. Co., St. Louis, Mo. (Exam.) 


Mutual Benefit Life Ins. ‘Co. o., Newark, N. J... 
(Dividends and Rates) 
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Mutual Life Ins. Co., New York, N. Y.......... 
(New Prov.) 
(Exam.) 
CI: SIO ooi6o:6:5 sence se benaeeaboaste 
Mutual Interest L. I, C., Omaha, Neb., (Org. 
BOE COGRDINTE) cc cccccccccccccceccscvevesscoece 
Mutual Trust Life Ins. Co., Chicago, Ill. (Sal. 
SNad 65 o & 6000-600 anmsadnseneenseecnedusbewees 
National American Life Ins. Co., Burlington, 
Wh, SLD ve sdeaubeucees<ecesnkseueeersesues 
Nat. Life U. S. A., Chicago, Ill. (Rates) ...... 
(New Officers) 
Nat. Republic L. 1. C., Chicago, Ill. (New Co.). 
New York Life Ins. Co., N. Y., N. Y. (Div.) 
(New Provs.) 
North American Natl Life Ins. Co., Omaha, 
PO SLD Scop eveccssceaceusesenseaeet Ve 
Northeastern Life Ins. Co., Newark, N. J. 
UD ons puiadCemht babe nee ene weben es 
Northern States Life Ins. Co., Minn. (Exam.). 
Northwestern L. |. C., Omaha, Neb. (Reins.). 
Northwestern Mutual Life Ins. Co., Milwaukee, 
Wis. (Div.) 
Occidental Life Ins. Co., Los Angeles, Cal., 
SLE. -dca¢cddacdemeataedéeveeecnages eneene 
Old Line Ins. Co., Lincoln, Neb. (Exam.).... 
Order of Railway Conductors of Am., Cedar 
SOREGR, TO CO Ji ccccscccteccnsccccces 
Pacific Mut. L. I. C., Los Angeles, Cal. (Div.). 
Peoples Life Ins. Co., Frankfort, Ind., (Exam.) 
Peoples Nat. Cas. Co., Detroit, Mich. (Reinsd.) 
Phoenix Mutual Life Ins. Co., Hartford, Conn, 
(New Rates) 





Pilot Life Ins. Co., Greensboro, ‘. 


GONE. 2 060c6dewce-eeaus club cuee eee enas 
Postal Life Ins. Co., New York City (Exam.). 
Protective L. I. C., Birmingham, Ala. (Exam.) 
Provident Life Ins. Co., Bismarck, N. D 

DD crnnsdavencdinevespiewenanweteseeedens 
Providers Life Assur. Co., Chicago, IIL, 

(Change of Management) ............--+-+00: 
Provident Mut. Life Ins. Co., Phila., Pa. (Div.) 
Prudential Ins. Co., Newark, J 


(Half Rate) 
(Legal Advice) 
Public Savings Life Ins. Co., Indianapolis, Ind. 

errr Rrra eee 
Pyramid Life Ins. Co., Little Rock, Ark., (New 

MAD chkoxeegees ee comet eens eoussesnurnes seenre® 
Register Life Ins. Co., Davenport, Ia. (Exam.) 
Reliance Life Ins. Co., Pitts., Pa. (Div.).... 
Roosevelt L. I. C., St. Paul, Minn. (Exam.).. 
Royal Union Life Ins. Co., Des Moines, Ia... 
(Reinsures National American)................ 

(Reins.) 
(Reins.) 
Seaboard Life Ins. Co., Houston, Texas....... 
St. Louis Mut. Life Ins. Co., St. Louis, Mo. 

CEG os 6. ab daeceswdeqenetescsviescesceuas 
Southwestern. Life Ins. Co., Dallas, Tex. (Hxam.) 
Southern Ins. Co. Nashville, Tenn. (Reins.). 
Standard Life Ins. Co., Eureka Springs, Ark. 

CHS) CRIT SO) ck ccecssccccgedcesesnves ts 
Standard Life Ins. Co., Atlanta, Ga. (Reinsd.). 
Sun Life Ins. Co. of Am., Baltimore, Md. (Ex.) 
Supreme Lodge, Sons of Norway, Minneapolis, 

Minn, (Exam.) 


Teachers Ins. & Ann. oa . Y., N. ¥Y. (Exam.) 
Texas State L. I. C., i Antonio, Texas 
ot re err ee eee 


Toledo Travelers L. I. C., Toledo, O. (Cap. Inc.) 


Travelers Ins. Co., Hartford, Conn. (New Life 
Program) 


(Non-Medieal) and (Sal. Sav.) ............- 
Union Mut. L. Ins. Co., Portland, Me. (Exam.) 
Union Nat. L. Ins. Co., Houston, Tex. (Reins.) 
Union Reserve L. I. C., Omaha, Neb. (Reinsd). 
oe Standard L. I. €., Dallas, Tex. (New 
Inited Life Ins. Co., Cambridge, Md. (Ex.). 

Tnited Mut. L. I. €.. Dallas, Tex. (Reins.)... 
‘nited States National Life & Cas. Co., Chi 
S.C 6. i: onnn cee ccksesacestasves 
Tnited States Veterans Bureau, Wash., D. C. 
(Dividends and Statement)................. 
‘niversal L. I. C., Dubuque, Ia. (Reinsd.)... 


Victory Life Ins. Co., Chicago, Ill. (Exam.)... 


Washington Fidelity National Ins. Co., Chi- 
I « Se ME UE a oo. ccna Go acts erere ggecararai ania 
Washington Life and Ace. Ins. Co., Chicago, 
ree ae 
Western Nat. L. I. C.. Cheyenne, Wyo. (Exam.) 
Western States 1. Co.. Clayton, Mo. (New Co.) 
Wisconsin Nat. Life Ins. Co., Oshkosh, Wis. 
(New Rates) 
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